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| TEM NO 301 COURT NO. 1 SECTI ON XVI |
SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
. A 77-79, 89- 91, 135- 137, 104- 106, 83- 85, 119- 121/ 2015,
144- 146/ 2016, 132- 134, 135-137/ 2015, 138- 140/ 2016, 141- 143/ 2016 &

131/2015 in CONMT. PET. (O No. 412 & 413/ 2012 In C A No. 9813
9833/ 2011 No(s).
S EB.I. Petitioner(s)
VERSUS
SAHARA | NDI A REAL ESTATE CORPN. LTD. &ORS. Respondent ('s)

(for appropriate orders and office report)

CONMT. PET. (C) No. 260/2013 In C A No. 8643/2012
Date : 29/03/2016 These applications were called on for hearing
t oday.
CORAM :
HON&#39; BLE THE CHI EF JUSTI CE
HON&#39; BLE MR. JUSTI CE ANIL R DAVE
HON&#39; BLE MR. JUSTI CE A. K. SIKRI
For Petitioner(s)
M. Arvind P. Datar, Sr. Adv.
Prat ap Venugopal , Adv.
Sur ekha Raman, Adv.
Purushott am Kurmmar Jha, Adv.
Anuj Sarma, Adv.
Ni hari ka, Adv.
Vi shwaj it Bhattacharya, Sr. Adv.
Pawan Upadhyay, Adv.
Sarvjit Pratap Singh, Adv.
Sharni |l a Upadhyay, Adv.
Suni | Fernandes, Adv.
Ast ha Sharma, Adv.
M thu Jain, Adv.
Puneeth K G, Adv.
Yashpal Dhingra, Adv.
Saur abh Kripal, Adv.
Shreya M shra, Adv.
Rahul Dhawan, Adv.
Shai l ash Tiwari, Adv.
Ri dhi Madan, Adv.
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Tushar Mehta, ASG

Gur ukri shna Kunmar, Sr. Adv.

D. L. Chi dananda, Adv.

Sadhna Sandhu, Adv.

B. V. Bal randas, Adv.

Ani| Katiyar, Adv.

Satyajit A Desai, Adv.

M thilesh Kunmar, Adv.

Anagh S. Desai, Adv.

Shekhar Naphade, Sr. Adv.

Shubhanghi Tul i, Adv.

Vi kram Sobti, Adv.

Par as Kuhad, Sr. Adv.

Gaurav Agarwal , Adv.

Onkar Ceedu, Adv.

Jitin Chaturvedi, Adv.

Swati Vijay Vargiya, Adv.
Ms. K J. John & Co., Adv.
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For Respondent (s)

M. Shyam Di van, Sr. Adv.

M. CGopal Jain, Sr. Adv.

(For Divine Infra- M. S.S. Ray, Adv.
Solutions pvt. Ltd.)M. Sanjeev Sachdeva, Adv.
M. Anish Jain, Adv.



Rakhi Ray, Adv.

Tushar Mehta, ASG
Guru Krishna Kumar, Sr. Adv.
D. L. Chi dananda, Adv.
Sadhana Sandhu, Adv.
B. V. Bal randas, Adv.
Prag Tripati, Sr. Adv.
Ranesh Babu, Adv.

Swati Sethia, Adv.

Raj eev Dhawan, Sr. Adv.
Gaurav Kejriwal, Adv.
Keshav Mohan, Adv.
Sujit Keshri, Adv.
Kapi| Sibal, Sr. Adv.
Raj eev Dhawan, Sr. Adv.
Gaut am Awast hi, Adv.

Ni khil Jain, Adv.

Ayush Choudhary, Adv.
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Preeti Singh, Adv.

Abhi nav Mani Tripathi, Adv.
Ni j am Pasha, Adv.

Si nraj eet Singh, Adv.

Gaut am Tal ukdar, Adv.

Rahul Tri pathi, Adv.

Vijay Kumar, Adv.

R S. Yadav, Adv.

Kumar Ayush, Adv.
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M. Ranmesh Babu M R, Adv.
Ms. | ndra Sawhney, Adv.

UPON hearing the counsel the Court nade the follow ng
ORDER

. A No.153-155 of 2016
I ssue noti ce.
M. Pr at ap Venugopal , | ear ned seni or counsel may file hi s
obj ections to these applications within tw weeks.
I. A Nos.158-160 of 2016
M. Venugopal may file his objections to these applications
within tw  weeks. e perm t SEBI to receive and encash 357
cheques handed over by M. Kapil Sibal, Ilearned senior counsel
t oday on behal f of Sahar a G oup as t he bal ance sal e
consideration for the Sahara properti es.
Per sonal appear ance of t he Director of t he appl i cant
conpany, nanel vy, M s Di vi ne I nfrasol uti ons Pvt . Ltd. shal |
stand exenpted for future hearings subject to the clearance of
the cheques for paynent.
I. A No.151-152 of 2016
Hear d.
W see no reason to entertain t hese appl i cations at this
st age.
These applications are accordingly disnissed.
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I.A No.147 of 2016

| ssue noti ce.

Lear ned counsel opposite may file their objections to this

application wthin four weeks. Sahara  shall whi | e respondi ng

to the application set out the details of the project in which

t he application for i ntervention has been filed and of al |

ot her simlar proj ects whi ch are ei ther conpl et ed or under

conpl etion al | over t he country. The time wi thin whi ch t he
proj ects shal | be conpl et ed and t he ext ent of i nvest nment
required to conplete the sane shall al so be i ndi cated on an

appr oxi mat e basi s.
I.A No.135-137 of 2015



A reply has been filed on behalf of Ms Sai Rydam Realtors

Pvt. Ltd., t he pur chasers of 270. 77 acres of I and situated at
Vasai , Bonbay. M . Kapi | Si bal , | ear ned seni or counsel may
file a r ej oi nder af fidavit to t he reply af fidavit within four
weeks.

W are prima facie  of the view that t he pur chasers have
despite an undert aki ng gi ven to this Court fail ed to deposi t
t he bal ance anount of Rs. 981. 50 crores wi t hout any | awf ul
justification. e, t her ef or e, see no reason why a notice
shoul d not be issued to the Managing Director and the Directors

of the said conmpany to show cause why proceedi ngs for contenpt
of this Court should not be initiated agai nst them Noti ce

shal | be returnable wthin f our weeks. The noti cees Vi z.

Shri Devendra Raj ni kant Ladhani, Director, Shri Anil Ranthandra

Qupt a, Director and Shri Mukesh Shi vdas Sonar , Director who
shal | remain pr esent in person before t he Court on t he next
dat e of hearing.
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I.A No.119-121 of 2016

Lear ned counsel for t he parties submi t t hat t hese

appl i cations have been r ender ed i nf ruct uous and may therefore

be dismi ssed. W order accordingly.

I. A No.144-146 of 2016

Li st these applications along with I.A No.104-106 of 2015

filed by SEBI.

hj ecti ons, i f any, be filed by | ear ned counsel opposi te

in the neantime.

I.A No.138-140 of 2016

M. Kapi | Si bal , | ear ned seni or counsel subnits on

i nstructions t hat Sahar as have al r eady handed over title deeds
in respect of 86 properties owned by t he Sahar a G oup wor t h

nor e t han Rs. 20, 000/ - crores. These properties accor di ng to

M . Kapi | Si bal are encunber ed. M . Kapi | Si bal submits t hat,
accordi ng to his i nstructions, anot her list of properties has

al so been furnished to SEBI conpri si ng properties wor t h an

addi ti onal Rs. 20, 000/ - crores. M. Arvind Dat ar , | ear ned

seni or counsel seeks time to verify whet her a second list of
properties has been given.

M . Kapi | Si bal further submits t hat t he properties

mentioned in the two lists could be sold by SEBI for realizing

t he requi red anount to be deposited as a condition for release
of the contemors fromjail

M. Dat ar, in reply, submits t hat SEBI will have no

obj ecti on to do SO i f directed by this Court. SEBI can
initiate t he process of selling t he properties covered by t he
lists ment i oned above with or wi t hout t he assi stance of an
expert agency engaged for that purpose under the supervision of
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Honé&#39; bl e M. Justi ce B. N. Agr awal , naned by this Court to
supervi se the refund of the anmobunts by the Saharas. M. Sibal

| ear ned seni or counsel appeari ng for t he Sahar a has no
objection in case SEBI is allowed to do the needful

e, accordi ngly, direct t hat SEBI shal | be free to devi se

a suitable mechani sm for sal e of properties t he title deeds
wher eof have al r eady been deposited with it by Sahar as in
consul tation and under the supervision of Justice B.N Agrawal,

forner Judge of this Court. SEBI shal | keep Sahar as duly

i nformed about the steps t aken by it in which event Sahar a
shal | be free to provi de such i nputs as may be consi der ed
necessary SO t hat t he properties fetch a fair price t owar ds
sal e consideration. We nake it clear that SEBI shall not sel

any property owned by Saharas for a price |less than 90% of the

circle rates for the area in question w thout the perm ssion of

this Court.

I. A No.156-157 of 2016

These appl i cations have been filed by SEBI for permtting
the Saharas to nmake refund to those OFCD hol ders of Saharas who



have nmade nultiple deposits in cash irrespective of the anount

i nvest ed by such i nvest ors. The prayer is not opposed by
Sahar as. e, accordi ngly, all ow these appl i cations and permt
SEBI to refund the anount to OFCD hol ders who have made
mul tiple deposi t in cash i rrespective of t he anount deposited
by the hol ders.
Li st again al ong with . A Nos. 104- 106 of 2015 filed by
SEBI and al | ot her pendi ng appl i cations for heari ng on
27.04.2016 at 2.00 p.m

(Ashok Raj Singh) (Saroj Saini)

Court Master Court Master



