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| TEM NO. 301 COURT NO. 1 SECTI ON XVI |
SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
. A NCS. 221-223/2016 in CONMI. PET.(C) No. 412 & 413/2012 In C A
No. 9813 & 9833/2011 AND C. P. (C)NO. 260/2013 I N C. A NO 8643/ 2012
S EB.I. Petitioner(s)
VERSUS
SAHARA | NDI A REAL ESTATE CORPN. LTD. &ORS. Respondent ( s)
(for nodification of courté&#39;s order and office report)
Date : 28/ 09/2016 These applications were called on for hearing
t oday.
CORAM :
HON&#39; BLE THE CHI EF JUSTI CE
HON&#39; BLE MR. JUSTI CE ANI L R DAVE
HON&#39; BLE MR JUSTI CE A. K. SI KRI
M . Shekhar Napahade, Sr.Adv. (A C)
For Petitioner(s) M. Arvind P.Datar, Sr. Adv.

M. Pratap Venugopal, adv.
Ms. Surkha Raman, adv.
M. Anuj Sarma, Adv.
Ms. Ni harika, Adv.
Ms. K J. John & Co., Adv.
For Respondent (s) M. Kapil Sibal, Sr. Adv.

M. Narendra Hooda, Sr. Adv.
M. Gaut am Awast hi , Adv.
M . Aarohi Bhalla, Adv.
Ayush Choudhary, Adv.
Ni j am Pasha, Adv.
Rahul Tripathi, Adv.
Ni khil Jain, Adv.
Si nr anj eet Singh, Adv.
Sal i m I nandar, Adv.
Gaut am Tal ukdar, Adv.
Ram Saj an Yadav, Adv.
Vijay Kumar, Adv.
Sart hak Nayak, Adv.
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M. Pravin Bahadur, Adv.

M. Amt Agarwal, Adv.
M. Rajan Narain, Adv.
Mo Law and Justice M. Tushar Mehta, ASG
& I ncone-Tax Deptt. M. Rana Mikherjee, Sr. Adv.
Ms. Sadhna Sandhu, Adv.

M. MK Maroria, Adv.

M. D.L.Chidananda, Adv.
M. Rajat Nair, Adv.
M. MK Maroria, Adv.
M. B. K Prasad, Adv.
Ms. Anil Katiyar, Adv.
M. G Umapat hy, Adv.
M. Rakesh K. Sharnma, Adv.

UPON hearing the counsel the Court made the follow ng

ORDER

e have heard M . Kapi | Si bal , | ear ned seni or counsel
appearing for t he respondent s- cont ermor s, M s Shekhar Naphade,
| ear ned Ami cus Curi ae and Arvind Dat ar, | ear ned seni or counsel
appeari ng for SEBI . M. Arvi nd Dat ar submits t hat out of ei ght
properties of fered for sal e, Si X wer e al r eady attached by t he
I ncome-t ax Depart ment . The result was t hat only t wo properties
could be sol d by SEBI for a total anount of Rs. 61. 44/ - crores
whi ch anmount has been credited to the SEBI Sahara Refund Account.
Regarding the remai ni ng Si X properties, al t hough certain amount s
wer e recei ved by SEBI from the prospective pur chasers, SEBI is

going to refund the anobunt back to the prospective purchasers. He
submits t hat 13 ot her itens of property whi ch are un- encunber ed



have been adverti sed for sal e on E- auction and t he progress made

on t hat front shal | be reported to this Court by t he next date of
heari ng.
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M. Sibal seeks sone tine to verify whether Saharas were aware
of the attachnment orders passed qua 47 properties out of a list of
60 furnished by them for sale through SEBI and, if so, the reason
why t he fact of such properties bei ng al r eady attached may not
di scl osed to this Court. He further submits t hat i nst ead of
depositing the bal ance amobunt in snall instal nents, Saharas propose
to liquidate the liability in | unp in which connection they are
pr epar ed to file a r oad- map/ schemne wi t hin a peri od of one nmont h.
He submits t hat Sahar as will support t he schene SO filed by an
undert aki ng t hat t he bal ance anount recoverabl e from them shal
be deposited in terns of t he sai d schene wi t hout fail. He prays
for time till 24 th

Cct ober, 2016 to furni sh t he schene/ r oad- map
pr oposed by him and subnits t hat t he interim arrangenent al r eady
made coul d be continued till that date in nodification of our Order
dat ed 23. 09. 2016.
There is sone conf usi on about t he t ot al anount payabl e by
Sahar as and t he anount actual |y deposited by them so far. The
figures bei ng cited at t he Bar need reconciliation. W  direct
t hat Sahar as shal | reconcile the figures with SEBI and file a
joint statenment as to the anount already deposited. SEBI may al so
after giving credit of the amount so deposited indicate the bal ance
anount t owar ds princi pal and i nterest due on t he same before t he
next date of hearing.
W have in t he past whil e ext endi ng t he interim arrangenent
directed deposit of a certain amount towards the |iquidation of the
out st andi ng liability. Sahar as have complied with t he sai d
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direction regardi ng deposi t. In t he ci rcunst ances and keepi ng in
view the fact t hat even SEBI and Ani cus agr ee to a r oad map bei ng
exam ned by this Court for liquidation of the balance liability, we
extend the interimarrangenent already nmade till 24 th

Cct ober, 2016
on t he condition t hat t he Sahar as/ cont emmor s shal | deposi t with

SEBI a further sum  of Rs. 200/ - crores (Rupees Two hundr ed Crores
only) during t he i nt ervening peri od. W make it cl ear t hat in
case the deposit is not made, the Saharas shall stand conmitted to
jail on 24 th

Cct ober, 2016, the date fixed for the next hearing.

I.As. No. 221-223 of 2016 are di sposed of accordingly.

Post |.As No. 83-85 of 2015, 104- 105 of 2015 etc.etc. again

on 24 th
Cct ober, 2016 at 2 P. M
(Shashi Sareen) (Veena Kher a)

AR- cum PS Court Master



