OITEM NO.1 COURT NO.9 SECTION IlI
SUPREME COURT OF INDIA
RECORD OF PROCEEDINGS

IA5/2012 in Petition(s) for Special Leave to Appeal (Civil)
No(s).327/2012

(From the judgement and order dated 23/12/2011 in WT No0.1483/2007
of The HIGH COURT OF JUDICATURE AT ALLAHABAD)

INDIAN OIL CORP.LTD.& ANR Petitioner(s)
VERSUS
STATE OF U.P.& ORS. Respondent(s)

(With appln(s) for directions and office report)
Date: 16/02/2012 This application was called on for hearing today.

CORAM : HON'BLE MR. JUSTICE H.L. DATTU
HON’BLE MR. JUSTICE ANIL R. DAVE

For Petitioner(s)  Mr. R.F. Nariman, S.G.
Mrs. Aruna Mathur, Adv.
Mr. Yusuf Khan, Adv.
M/S Arputham,Aruna & Co., Adv.

For Respondent(s)  Mr. Sunil Gupta, Sr. Adv.

St. of UP Mr. Shail Kumar Dwivdei, Addl. AG
Mr. Gunnam Venkateswara Rao,Adv.
Mr. Aviral Shukla, Adv.
Ms. Vandana Mishra, Adv.
Mr. Ashutosh Sharma, Adv.
Mr. Abhinav Srivastava, Adv.
Mr. Abhishek Sharma, Adv.

UPON hearing counsel the Court made the following
ORDER

The petitioners/applicants have filed this
application for modification of the interim order
passed by this Court on 17.01.2012. The prayer, in the
application, is that the petitioners be allowed to
enjoy the benefit of the Circular bearing Legal No.
39/1983 dated May 21, 1983 issued by the respondents
and dispense from the requirement of furnishing a bank
guarantee in terms of our order dated 17.01.2012
The respondents have filed their reply to the

prayers made in the application.

After the matter was argued for quite some time,
learned senior counsel, Sh. Gupta, appearing for the
respondent State, on instructions would submit, that
since the petitioners had the benefit of an interim
order, passed by the High Court from October, 2007 till
the date of the impugned order, the same may be
continued till the disposal of the special leave
petition.

We appreciate the stand of the learned senior
counsel. Accordingly, we modify our interim order only
to the following extent:-

"That the directions issued by us
directing the petitioners to furnish bank



guarantee for 50% of the accrued tax
liability/arrears need not be furnished by the
petitioners/applicants during the pendency of the
special leave petition."

In terms of the aforesaid order, the application
is disposed of.
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