8 | TEM NO. 3 COURT NO. 5 SECTION Xl I A

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).19105/2006

(Fromthe final judgenment dated 20/09/2006 in CA No. 2/2006 of The H GH

COURT OF A.P AT HYDERABAD)

N. CHANDRASEKHAR Petitioner(s)

VERSUS

M S TI RUMALA MJUSI C CENTRE PVT. LTD. & ORS Respondent ( s)

(Wth prayer for interimrelief and office report )

Date: 07/02/2007 This Petition was called on for hearing today.

CORAM :

HON BLE MR, JUSTI CE B. P. SI NGH

HON BLE MR, JUSTI CE H. S. BED

For Petitioner(s)
M. K. K. Venugopal, Sr.Adv.
M. T.V. Ratnam Adv.

M. V. Ranthandra Goud, Adv.

For Respondent (s)
K. Parasaran, Sr.Adv.
A. Subba Rao, Adv.

A. T. Rao, Adv.

s 5 55

S. Madhusudhan Babu, Adv.



M. Mikesh K. Gri, Adv.

UPON hearing counsel the Court made the follow ng

ORDER

Speci al Leave granted.

The appeal is disposed of in terns of the signed order.

(Sukhbir Paul Kaur) (Vi jay Dhawan)

Court Master Court Master

(Signed Oder is placed on the file)
I N THE SUPREME COURT OF | NDI A

ClVIL APPELLATE JURI SDI CTI ON

ClVIL APPEAL NO 625 OF 2007

(Arising out of SLP(C) No. 19105 of 2006)

N. CHANDRASEKHAR ... Appel | ant (s)

Ver sus

M S TI RUVALA MJSI C CENTRE PVT. LTD. & ORS. ... Respondent (s)

ORDER

W have heard counsel for the parties.



I so

Speci al Leave grant ed.

In ternms of our Order dated Decenber 1, 2006 read with the

Or der dat ed January 31, 2007 t he anount of Rs. 4, 66, 32, 500/ -,

calcul ated on the basis of Rs.202.75 as the price of each share, has been

deposited in this Court by the appellant to prove his bonafide.

M . K. K. Venugopal , | ear ned seni or counsel appeari ng on

behal f of the appellant submits that he is prepared to buy the shares of

t he contesting respondent s, and if t he respondent s SO desire, is

willing to inprove his offer

M. K. Parasaran, |earned senior counsel appearing on behal f

of the contesting respondents subnits that his clients are not willing to

part with the shares in the conpany. He subnmits that the Conpany Law

Board has not decided the dispute on nerit, since it nmade an attenpt to

wor kout an

.2/ -

am cabl e settl enent whi ch unfortunately, has fail ed. He t her ef or e,



subnits t hat t he mat t er nmust now be heard on merit by the Conpany

Law Board. M. K. K. Venugopal , | ear ned seni or counsel appeari ng on

behal f of the appellant does not dispute the fact that the matter has yet

to be heard on nerit by the Conpany Law Board.

In the circunstances, we set aside the inpugned judgnent and

order of the Hgh Court and of the Company Law Board and remt the

matt er to t he Conpany Law Board to di spose of t he application filed

under Section 397 of t he Conpani es Act on merit in accordance with

| aw.

In t he pecul i ar facts of t he case, t he appel | ant nmust

permtted to withdraw the anount deposited by him in this Court

pursuant to our orders. Counsel for the respondents has no objection to

t he amount being withdrawn by the appellant. W order accordingly.

The appeal is accordingly disposed of.

( B.P.SINGH)

( H.S.BED)

be



New Del hi ,

February 7, 2007



