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SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
Petition for Special Leave to Appeal (Cwvil)...... /2011
CC 15878/ 2011
(From the judgrment and order dated 20/05/2011 in WPC
14644/ 2011 of The HI GH COURT OF ORI SSA AT CUTTACK)
AUTHORI SED OFFI CER AXI S BANK LTD. & ORS. Petitioner(s)
VERSUS
MS AVRIT FROZEN FOODS(P) LTD. Respondent ( s)
WTH |. A 1 (C DELAY IN FILING SLP)
W TH

S.L.P.(Q...CC NO. 16501 of 2011
WTH I.A 1 (C DELAY IN FILING SLP AND OFFI CE REPORT)

Date: 16/11/2011 These Petitions were called on for hearing
t oday.

CORAM :
HON BLE MR JUSTICE D. K. JAIN
HON BLE MR JUSTICE ANIL R DAVE

Swati Sinha, Adv.

Taruna A. Prasad, Adv.
Ani sha Singh Silwal, Adv.
M S Fox Mandal & Co.

For Petitioner(s)
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For Respondent (s)
SLP(C) CC 15878/ 11 A. V. Rangam Adv.

Buddy A. Rangandhan, Adv.
SLP(C) CC 16501/ 11 Ashok Pani grahi, Adv.
Sarvesh Singh, Adv.

Shi v Kanungo, Adv.
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UPON hearing counsel the Court nmade the foll ow ng
ORDER

SLP(C)....CC 15878/ 2011

Del ay condoned.

Lear ned counsel appeari ng for t he sol e
respondent states that, as per his instructions,
the respondent has not made any deposit in terns
of affidavit sworn on 11th October, 2011, on their
behal f by one M. Bishnu Prasad Nayak, claim ng
to be t he Managi ng Director of t he r espondent
Conmpany.

.2/ -

1 2:

In view of the statenent, we grant |eave
and stay the operation of order dated 20th May,
2011, passed by the High Court in Wit Petition
(Givil) No. 14644 of 2011 and M sc. Case No. 7955
of 2011.

The effect of this order would be that
there will be no stay of action initiated by the
appel I ant Bank agai nst the respondent pursuant to
notice dat ed 28t h Mar ch, 2011, i ssued to t hem
under Section 13(2) of the Securitisation and



Reconstruction of Fi nanci al Asset s and
Enf orcement of Security Interest Act, 2002

The appeal will be heard on the SLP Paper
Book. Addi tional docunents, if any, may be filed
by the parties.

In the aforesaid affidavit sworn on 1lth
Cct ober, 2011, t he deponent had gi ven an
undertaking to this Court that he will deposit a
sum of Rs.25 | akhs by 15th November, 2011, but it
is clear fromthe statenment nade on his behalf

t hat he has fail ed to abi de by t he sai d
undert aki ng. Under the circunstances, we direct

t he deponent, nanely, M. Bishnu Prasad Nayak

son of Late Keshab Chandr a Nayak, to remain

present in this Court in person on 13th Decenber,
2011, and show cause as to why an appropriate
action for non- conpl i ance with t he af oresai d
undertaki ng be not initiated against him
.3/ -

SLP(C) ...CC 16501/ 2011

Del ay condoned.
It is stated by | earned counsel appearing
for the sole respondent that the respondent has
deposited an addi ti onal anount of Rs. 8 | akhs
(Rupees Eight |akhs only) on 14th Novenber, 2011
The statenment is not disputed by |earned counse

appearing for the petitioner Bank. In view of
the said deposit, we do not find it to be a fit
case for i nterference. The Speci al Leave

Petition is dismissed accordingly.

(VI NOD LAKHI NA) ( KUSUM GULATI)
Court Master Court Master



