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ITEM NO.203                   COURT NO.11            SECTION XII

              S U P R E M E    C O U R T   O F    I N D I A
                            RECORD OF PROCEEDINGS

Petition(s) for Special Leave to Appeal (Civil) No(s).4998/2009

(From the judgement and order dated          18/08/2008   in   CRP   No.
2773/2008 of The HIGH COURT OF MADRAS)

SRISIVASAKTHI REFINERIES P.LTD.                      Petitioner(s)

                   VERSUS

BANK OF INDIA & ANR.                                 Respondent(s)

(With prayer for interim relief and office report)
(For final disposal)

Date: 25/08/2010    This Petition was called on for hearing today.

CORAM :
          HON’BLE MR. JUSTICE G.S. SINGHVI
          HON’BLE MR. JUSTICE ASOK KUMAR GANGULY

For Petitioner(s)      Ms. Srikala Gurukrishna Kumar,Adv.

For Respondent(s)      Mr. R. Sudhinder, Adv.
                       Ms. Prerana Amitabh, Adv.
                       Mr. Ashok Mathur,Adv.

                       Mr. Pranab Kumar Mullick,Adv.
                       Mrs. Soma Mullick, Adv.

            UPON hearing counsel the Court made the following
                                O R D E R

     This petition is directed against interlocutory order dated

18.8.2008 passed by the Division Bench of Madras High Court in CRP

PD No.2773/2008 and MP No.1/2008 whereby it was directed that if

the petitioner-borrower deposits a further sum of Rs.75 lacs on or

before 25.8.2008, the Debts Recovery Appellate Tribunal, Chennai

will not dismiss the appeal but if the petitioner fails to deposit

the amount, the Appellate Tribunal may dismiss the appeal.
                                   2

     We have heard learned counsel for the parties and perused the

record.

     In our view, the impugned order passed by the High Court does

not suffer from any patent legal infirmity warranting interference

under Article 136 of the Constitution.         The petitioner has been

avoiding payment of the amount due to the bank for last almost 7

years since the issue of first notice under Section 13(2) of the



Securitization   and    Re-Construction   of    Financial   Assets      and

Enforcement of Security Interest Act, 2002.

     The special leave petition is accordingly dismissed.

   ( Satish K.Yadav )                          ( Phoolan Wati Arora )
      Court Master                                  Court Master


