Ol TEM NO. MVt L COURT NO. 10 SECTION | X

SUPREME COURT OF | NDI A
RECORD OF PROCEEDI NGS
I.A NO.1. INCVIL APPEAL NO(s). 2784-2785 OF 2007
SAM R DI NESHCHANDRA SARVARI YA Appel | ant (s)
VERSUS

SI COM LI M TED Respondent ( s)
(Wth appln(s) for directions)

Dat e: 16/ 05/2008 These Appeals were called on for hearing today.
CORAM :

HON BLE MR, JUSTI CE ALTAMAS KABI R
HON BLE MR, JUSTI CE HARJI T SI NGH BEDI

For Appellant(s) M. Rishi Aggarwal, Adv.
M. E. C. Agrawal a, Adv.

For Respondent (s)
M. Jay Savl a, Adv.

UPON hearing counsel the Court nmade the foll ow ng
ORDER

The Appeal s are disposed of in terns of the signed order.
There will be no order as to costs.

(Ganga Thakur) (Radha R Bhati a)
PS to Registrar Court Master

Signed order is placed on the file.
IN THE SUPREME COURT OF | NDI A
Cl VIL APPELLATE JURI SDI CTI ON

I.A No. 1 INCVIL APPEAL NCS. 2784-2785 COF 2007

SAM R DI NESHCHANDRA SARVARI YA ... APPELLANT( S)

Ver sus

SI COM LTD. .. RESPONDENT
(S

CRDER

Having regard to the consent terns arrived at between

the parties, we allow this application (I.A No.1 in C A Nos.



2784-2785/07) and direct that Kotak Mahindra Bank Ltd. be
substituted as respondent in place of SicomlLtd., in terns of the
Deed of Assignnment dated 7.11.2007. In view of the transfer of
the properties, the guarantees executed by the appellants as
guarantors to the debts of Serene Industries Ltd., and the decree
dat ed 22nd Sept enber, 2007, passed by the H gh Court of Bonbay

in Suit No. 3363 of 2000 stand fully satisfied and di scharged.

Consequently, the
-2-

i nsol vency notices shall also stand w thdrawn and rendered
wi t hout any | egal effect or substance.
The Application is disposed of. There will be no order as

to costs.

( HARJIT SINGH BEDI )

New Del hi ,
May 16, 2008.



