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              S U P R E M E   C O U R T   O F   I N D I A

                           RECORD OF PROCEEDINGS

                      

Petition(s) for Special Leave to Appeal (Crl) No(s).5925/2006

(From the judgement and order dated 13/09/2006 in  CLRM No. 60/2006  of The

HIGH COURT OF  H.P AT SHIMLA)

MORGAN SECURITIES & CREDITS PVT.LTD&ORS                     Petitioner(s)

                        VERSUS

STATE OF H.P & ANR                                          Respondent(s)

(With appln(s) for ex-Parte stay,exemption from filing c/c of the impugned Judgment

WITH SLP(Crl) NO. 5995 of 2006

(With appln.(s) for ex-parte stay and exemption from filing C/C of the impugned

judgment and office report)

Date: 12/01/2007  These Petitions were called on for hearing today.

CORAM :

        HON’BLE MR. JUSTICE B.P. SINGH

        HON’BLE MR. JUSTICE TARUN CHATTERJEE

For Petitioner(s)

                                         Mr. H.N.Salve, Sr.Adv.

                                         Mr. Sushil Kumar Jain,Adv.

                                         Mr. H.D.Thanvi, Adv.

                                         Mr. Sarad Singhania, Adv.

                                         Mr. Puneet Jain, Adv.

                                         Ms. Christi Jain, Adv.



                              Ms. Pratibha Jain

For Respondent(s)

                                         Mr. A.M.Singhvi, Sr.Adv.

                                         Mr. Arun Jaitley, Sr.Adv.

                                         Mr. Prabhjit Jauhar, Adv.

                                         Mr. Vijay Aggarwal, Adv. 

                              Mr. S.S. Jauhar,Adv.

           UPON hearing counsel the Court made the following

                               O R D E R 

                          Special Leave granted.

                          The appeals are disposed of in terms of the signed order.

                          In   the   event   of   arrest   or   surrender,   the   appellants 
  shall   be

        released   on   bail   on   their   furnishing   bail   bonds   and   sureties   to   
the

        satisfaction of the Arresting Officer 

                                         -2-

      or   the   Court,   as   the   case   may   be.     This   will   however,   not   precl
ude

      them from seeking appropriate relief from the High Court.

         (Sukhbir Paul Kaur)                     (Vijay Dhawan)

            Court Master                       Court Master

                     (Signed Order is placed on the file)

                          IN THE SUPREME COURT OF INDIA

                         CRIMINAL   APPELLATE JURISDICTION



                            CRIMINAL APPEAL  NO.53 OF 2007

                        (Arising out of SLP(Crl.)No.5925 of 2006)

      MORGAN SECURITIES & CREDITS PVT.LTD. & ORS.                       ...APPELLANT(S)

                                     Versus

      STATE OF H.P. & ANR.                                              ...RESPONDENT (S)

      WITH CRIMINAL APPEAL NO.54/2007 @ SLP(CRL.)NO.5995 OF 2006

                                     O R D E R

                 We have heard counsel for the parties.

                 Special  Leave granted.

                 It   is   now   clarified   that   the   impugned   order   dated   13th

       September, 2006 is not a consent order.  That being the position, the

       parties agree before us that the matters may be remitted to the High

       Court  to    dispose   of  the   same  on  merit.    We   accordingly,  dispose   of

       these appeals and remit the matters to the High Court for disposal of

       the same on merit.



                 The interim order passed by us shall operate for a period of

       three weeks from today. 

                 In   the   event   of   arrest   or   surrender,   the   appellants   shall  
 be

       released   on   bail   on   their   furnishing   bail   bonds   and   sureties   to   t
he

       satisfaction of the Arresting Officer 

                                                  -2-

      or   the   Court,   as   the   case   may   be.     This   will   however,   not   precl
ude

      them from seeking appropriate relief from the High Court.

                                       .....................J.

                                                          (B.P.SINGH)            

                                                        .....................J.

                                                        (TARUN CHATTERJEE)

New Delhi,

January 12, 2007


