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UPON hearing the counsel the Court nmade the follow ng
ORDER

Pursuant to our Order dated 16.02.2016, Reserve Bank of

has filed an af fidavit encl osi ng therewith

Petitioner(s)

Respondent ( s)

rel evant



information in a sealed cover. The information indicates the extent
of the anount outstandi ng agai nst defaulters who owe nore than 500
crores each. M. Jai deep Cupta, |earned senior counsel for the
RBI submits that the infornmation provided need not be for the
present made public as it is likely to affect third parties. He
further subnmits that there is a certain anount of confidentiality
about the information in terns of the provisions of the Reserve
Bank of India Act, 1944 al so.
M. Prashant Bhushan, |earned counsel for the petitioner on
the other hand subnits that the question of confidentiality of
i nformati on has already been settled by this Court in Reserve Bank
of India Vs. Jayantilal N Msry 2015 (13) Scal e 680. Be that as
it my, what falls for our consideration is not only the issue
touching the confidentiality of the information provided by the
RBI but several other issues which |earned counsel for the parties
agree to fornulate for a nore focused and articul ate debate on the
same. They are free to do so within two weeks.
At this st age M. Jai deep Gupt a, | ear ned seni or counse
subnmits that since the issue of recovery of outstandi ng anount
directly concerns t he | endi ng banks, this court coul d consi der
i mpl eadi ng t he I ndi an Banks Associ ati on whi ch is a regi stered

representati ve body of the banks so that the banks could al so

t hrough the medi um of that association be heard in the matter. M.
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Bhushan has no obj ection to t hat prayer bei ng al | owed. W

accordingly add I ndi an Banks Association through its Presi dent as

party respondent to this petition. Notice shall issue to the newy

added respondent and to the standi ng counsel for the Association,
if any. Notice upon the Banks Associ ati on/ Standi ng counsel of the
Associ ation shall be served by |earned counsel for the RBI
M. Ranjit Kumar, |earned Solicitor CGeneral who appears for
the Union of India submts that in view of the w dened scope of
t hese proceedi ngs, Union of India, through Secretary, Mnistry of
Fi nance nay al so be added as an appropriate party. M . Bhushan

does not dispute that the enlarged scope of the proceedi ngs may



requi re the presence of the Finance Secretary in the array of

parties. We accordingly add Union of India through Secretary,
M nistry of Finance as party respondent. M. Ranjit Kunmar is
requested to appear on behalf of newy added respondent.

Post in t he week commrenci ng 26. 04. 2016. The i nformation
provi ded by the Reserve Bank of India shall in the neantine be kept

in a sealed cover by the Registry.
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