2ITEM NO.113 COURT NO.12 SECTION XVIA

SUPREME COURT OF INDIA
RECORD OF PROCEEDINGS

TRANSFER CASE (CIVIL.) NO. 49 OF 2004

PRESSMAN ESTATES & INVESTMENT LTD. & ANR Petitioner(s)
VERSUS
U.O.l. & ANR. Respondent(s)

Date: 22/07/2010 This Petition was called on for hearing today.

CORAM :
HON'BLE MR. JUSTICE AFTAB ALAM
HON’BLE MR. JUSTICE R.M. LODHA

For Petitioner(s)
M/S Fox Mandal & Co.,Adv.

For Respondent(s) Mr. Rajkumar Tanwar, Adv.
Mr. S.N. Terdal, Adv.
Ms. Rekha Pandey, Adv.
Ms. Sushma Suri,Adv.
Mrs. Shiraz Contractor Patodia ,Adv

UPON hearing counsel the Court made the following
ORDER

The issue of constitutional validity of Section 13 of
the Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, has since been
settled by a three-Judge bench decision of this Court in
Mardia Chemicals Ltd. & Ors. vs. Union of India (2004) 4
SCC 311. Section 13 of the Act is held to be
constitutionally valid.

In light of the decision in Mardia Chemicals the writ
petition must be dismissed. It is dismissed.

The transferred case is disposed of in the above

terms.
(Neetu Khajuria) (R.K. Sharma)
Sr. P.A. Court Master

(Signed order is placed on the file.)
IN THE SUPREME COURT OF INDIA

CIVIL APPELLATE JURISDICTION

TRANSFERRED CASE (CIVIL.) NO. 49 OF 2004

PRESSMAN ESTATES & INVESTMENT LTD. & ANR.
VERSUS
U.O.1.& ANR. RESPONDENTS

ORDER

No one appears for the petitioner.

Counsel for the respondent, Union of India, is present.

PETITIONERS



This writ petition originally filed before the Calcutta
High Court has come to this Court on transfer. The order
transferring the case from the High Court to this Court reads
as under:-

"Since the identical matters are being heard by
this Court on the question of validity of
Section 13 of the Securitisation and
Reconstruction of Financial Assets and
Enforcement of Security Interest Act, we direct
that WP No.2222 of 2002 titled as Pressman
Estates and Investments Limited and Anr. vs.
Union of India & Ors. Pending before the High
Court of Calcutta, shall stand transferred to
this Court.

The transfer petition is allowed
accordingly."

The issue of constitutional validity of Section 13 of the

Securitization and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, has since been settled
by a three-Judge bench decision of this Court in Mardia

Chemicals Ltd. & Ors. vs. Union of India (2004) 4 SCC 311.
Section 13 of the Act is held to be constitutionally valid.

In light of the decision in Mardia Chemicals the writ
petition must be dismissed. It is dismissed.

The transferred case is disposed of in the above terms.

................... J.
(AFTAB ALAM)

................... J.
(R.M. LODHA)
New Delhi;
July 22, 2010.



