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UPON hearing the counsel the Court made the following
ORDER

Before the Court appointed Claims Committee a “joint
application” but signed only on behalf of the State of
Maharashtra was filed to place on record certain admitted
facts.

According to Shri Vijay Hansaria, learned Senior
Counsel appearing for the Maharashtra State Cooperative
Bank Limited (“Bank” for short) on the basis of the
figures of guaranteed amount and receipts mentioned
therein, as on date, admittedly, an amount of Rs.220 crore

is due to the Bank by the State of Maharashtra.



It has also been brought to our notice that when the
matter was taken up before the Claims Committee in the 7t
meeting held on 27" August, 2018 learned counsel appearing
on behalf of the Bank was not in a position to make any
commitment with regard to the acceptance of the aforesaid
admitted facts 1in the absence of instructions. The
Committee, therefore, 1left the matter to the Bank “to
accept the proposals or any one or more of them at any
stage of the proceedings”.

It has now been stated by Shri Hansaria that the
Bank is ready and willing to accept the aforesaid admitted
amount while the proceedings before the Claims Committee
would continue for the remaining amount.

Learned counsel for the State of Maharashtra shall
obtain necessary instructions within a week.

The matter be listed on Tuesday next i.e. 18
September, 2018.

I.A. NO.126238 OF 2018 (FOR EXTENSION OF TIME)

I.A. No.126238 of 2018 has been filed on behalf
of the State of Maharashtra for extension of time for
submission of the report by the Claims Committee.

The time for submission of the report by the
Claims Committee is extended by a further period of

eight weeks with effect from 5" September, 2018.



I.A. No. 126238 of 2018 is disposed of

accordingly.

[VINOD LAKHINA] [ASHA SONI]
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