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ITEM NO.112 COURT NO.2 SECTION IX

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Civil Appeal No.3445/2011

MAHARASHTRA STATE CO-OPERATIVE BANK LTD. Appellant(s)
VERSUS
THE STATE OF MAHARASHTRA AND ORS. & ORS. Respondent(s)

Date : 27-03-2019 This appeal was called on for hearing today.
CORAM

HON'BLE MR. JUSTICE S.A. BOBDE

HON'BLE MR. JUSTICE MOHAN M. SHANTANAGOUDAR

HON'BLE MR. JUSTICE S. ABDUL NAZEER

For Appellant(s) Mr. Arvind V. Sawant, Sr. Adv.
Mr. M. Y. Deshmukh, AOR

For Respondent(s) Mr. Nishant Ramakantrao Katneshwarkar, AOR
UPON hearing the counsel the Court made the following
ORDER

Mr. Arvind V. Sawant, learned Senior Counsel appearing for the
appellant-Bank, states that an amount of Rs.1049.41 crores has been
found to be payable by the Claims Committee from the amount of
Rs.2238.20 crores which was claimed by the appellant-Bank.

Mr. Sawant, learned Senior Counsel, further points out that no
amount has been paid by the Government of Maharashtra. The result
is that the appellant viz., the Maharashtra State Co-operative Bank
Limited, is likely to be declared as Non-Performing Asset (NPA).
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regdtuation is likely to adversely affect the entire co-operative

movement in the State of Maharashtra.
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Mr. Sawant, learned Senior Counsel, further prays that it is
necessary that the respondent - State of Maharashtra be directed to
pay a sum of Rs.500 crore today to the appellant-Bank.

Mr. Nishant Ramakantrao Katneshwarkar, learned counsel for the
respondent - State of Maharashtra, seeks time to obtain
instructions and make a statement about the amount that the
Government of Maharashtra can pay to the appellant-Bank
immediately.

Accordingly, we post the matter on 29.03.2019 (Friday) at the
end of the Board for further directions regarding payments.

We consider it appropriate to direct the Secretary, Department
of Co-operation, the Secretary, Department of Finance, and the
Director, Sugar, Government of Maharashtra, to remain present in
person on the next date of hearing i.e. 29.03.2019.

Order accordingly.

The respondent - State of Maharashtra shall be at liberty to

submit a schedule of payment before the next date of hearing.

(SANJAY KUMAR-II) (INDU KUMARI POKHRIYAL)
COURT MASTER (SH) ASSISTANT REGISTRAR
(Copy of this Order be given today)
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