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SECTION PI L

DI A

Petitioner(s)

Respondent ( s)



For Central Bank

O India

For RR 21 and 28
In WP(C)301/05

For RR 8,14 & 27
WP( C) 360/ 09

For R B.I.
(RR-5)

For Dena Bank

State of H. P.

UPON hearing the counsel

Thi s
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public

Shi v Ram Sharma , Adv.

Shreekant N. Terdal , Adv.
Rachna Cupta , Adv.
Ani | Kumar, Adv.

Vi sheshwar Shri vastav, Adv.

Lalit Bhasin, Adv.
Ni na Gupta, Adv.
Mudi t Sharma, Adv.
Bi na Gupt a, Adv.

Ni na Gupta, Adv.
Mudi t Sharnma, Adv.
Parvez A. Khan, Adv.
Bi na Gupt a, Adv.

Adv.
& Associ ates , Adv.

@unjan S. Jain,
Ms. M V. Kini

Praveena Gaut am , Adv.
Sarvesh Bisaria, Adv.
P.C. Sharmm, Adv.

S. Usha Reddy , Adv.

B. Krishna Prasad , Adv.
Jai deep Gupta, Sr.Adv.
Kul deep S. Parihar, Adv.
H. S. Parihar, Adv.
Jitendra Kumar, Adv.
Raj esh Si ngh, Adv.

Raj i v Nanda, adv.
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M. Ram Swarup Sharma, Adv.

M. R N Keshwani, Adv.

Ms. Meera Mathur, Adv.

M. Raj esh Kumar, Adv.

M . Gaurav Kumar Si ngh, Adv.
M. Rakesh Chaurasi ya, Adv.
For Ms Mtter & Mtter Co.
M . Suryanarayana Si ngh, AAG
Ms. Pragati Neekhra, Adv.

the Court made the follow ng

ORDER

i nterest litigation has been
seeking inplenmentation of the judgnent passed in the |Indian

Bonbay and ot hers ver sus

Banks’

Associ ation,

filed

Devkal a



Consul tancy Service and others reported in 2004 (11) SCC 1.

We have heard at length M. Colin Gonsal ves, |earned
seni or counsel appeari ng for t he petitioner, M. Mani nder
Si ngh, | earned Additional Solicitor General appearing on behalf
of the Conptroller and Auditor General of India (CAG and M.
Jai deep Qupta, |earned senior counsel appearing for Reserve
Bank of India(R B.l1.) (Respondent No.5).

This Court, fromtine to tine, passed various orders in

this case considering the stand taken by all the respondents.
Prime facie, we are of the view that no respondent can be
exoner at ed from t he liability to t ake al | st eps for t he
i mpl ementati on of the judgnent aforesaid.

After hearing | earned counsel for the parties, we

direct the Reserve Bank of India, the Conptroller and Auditor
-4-

General of India, Small |ndustries Devel opment Bank of |ndia
(SIDBI), Union of India and the Indian Banks’ Association to
sit t oget her and gi ve a concrete suggesti on SO t hat t he
judgnent could be inplenented inits letter and spirit. They
shal |l take all necessary steps to work out the actual anmount to
be payabl e.
It goes without saying that the petitioner or his
representative shall also join in the said neeting and give his
suggesti on.
The report shall be submitted within ei ght weeks from

t oday.

(Sukhbir Paul Kaur) (Sneh Lata Sharm)
Court Master Court Master



