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UPON hearing counsel the Court made the follow ng
ORDER

I.A Nos.1-4 of 2008, had been filed to inplead the
Punjab State Industrial Devel opnent Corporation Linited as a
respondent to the instant proceedings. Havi ng heard | earne
counsel for the parties, the same are all owed.
Cor poration be added as a respondent in the proceedings.

As far as the applications for directions, being I.A
Nos. 5 to 8 of 2008, are concer ned, t he
rendered infructuous on account of the settlement arrived at
between the parties and are di sposed of accordingly.

As far as the special |eave petitions thenselves are

concer ned, despite t he fact t hat except

Nat i onal Bank, t he ot her three secur ed
settled the nmatter with the petitioner and despite the fact

t hat even t he Punj ab Nat i onal Bank has
settl enent with t he petitioner and has

princi pal anmount claimed by themfromthe petitioner, since
the di spute regardi ng paynment of interest was at |arge, the

d
The said
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ent ered into a
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matter was taken to the High Court against the order of the

AAl FR It is, however, submtted that during the pendency
of the special |eave petitions, even the Punjab Nationa
Bank has settled t he mat t er finally in regard

i nterest conponent.
Not hing, therefore, really remains in these specia
| eave petitions except to renmit the natter to the Board for

I ndustri al and Fi nanci al Reconstruction to consi der
petitioner’s application under Secti on 15 of t he
I ndustrial Conpanies (Special Provisions) Act, 1985.

Accordingly, we di spose of t he speci al
petitions and renit the matters to the Board for Industrial

and Fi nanci al Reconstruction, as indicated herei nabove.

A copy of the One-Tinme Settlenent, which has been
arrived at between the PSIDC and the petitioner, may be
filed in these proceedings along with an affidavit, within a
week from date.
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