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SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil)...... /2011

(CC 12441/ 2011)

(From the judgenent and order dated 20/10/2010 in I TA No. 506/ 2009
of The H GH COURT OF KERALA AT ERNAKULAM

COW SSI ONER OF | NCOVE TAX, THRI SSUR Petitioner(s)
VERSUS
CATHOLI C SYRI AN BANK LTD. Respondent ( s)

(Wth appln(s) for c/delay in filing SLP)

Wth S_.L.P. (C No........ /2011 (CC 12806/2011)
(Wth appln(s) for c/delay in filing SLP and office report)

S LP (O No........ /2011 (CC 12922 /2011)
(Wth appln(s) for c/delay in filing SLP and office report)

Date: 05/08/2011 These Matters were called on for hearing today.

CORAM :
HON BLE THE CHI EF JUSTI CE
HON BLE MR JUSTI CE K. S. RADHAKRI SHNAN
HON BLE MR, JUSTI CE SWATANTER KUVAR

For Petitioner(s) Gaur ab Banerji, ASG
S. A. Haseeb, Adv.
D. K. Si ngh, Adv.

B. V. Bal aram Das, Adv.

sS85

For Respondent (s)

UPON hearing counsel the Court made the follow ng
ORDER

Del ay condoned.

Lear ned Addi ti onal Solicitor Gener al
appearing for the Department invites our attention
to the judgenment of the Division Bench of the High

.2/ -
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Court of Kerala in the case of Catholic Syrian Bank
Limted vs. Conmi ssioner of Inconme Tax, reported in
[ 2011] 330 I.T.R 556. He al so invites our
attention to Ground No.Ill at Page 14 of the Paper
Book in S.L.P. (C No....... /2011 (CC 12441/ 2011),

whi ch reads as under:

"Because the Hon' bl e High Court erred in
not following its earlier decision in
the case of assessee itself for the
assessnent year 1997-98, i.e., Catholic
Syrian Bank Ltd. v. CIT 330 | TR 556,
wherein the Hon' bl e Hi gh Court decided
the issue in favour of the Revenue

hol di ng that CBDT Circular No.11 of 2001
dated 23.07.2001 applies only to cases



wher e assessment ot herw se cannot be
nmodi fi ed by any authority under the
provi sions of the Act."

In view of what is stated in the fore-going

quot ed par agr aph, liberty is gi ven to t he
Depart ment to nmove t he Hi gh Court for
clarification/review w thin six weeks from today.

The speci al | eave petitions ar e,

accordi ngly, disposed of.

[ T.1. Rajput ] [ Madhu Saxena ]
A R -cumP. S Assi stant Regi strar



