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SLP(C) No. 22380-22381 OF 2001

| TEM No. 26 Court No. 10 SECTION XI'T A
AN MATTER
SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No.22380-22381/2001

(From the judgenent and order dated 08/10/2001 in CWMP 5697 &
18126/ 01 of The H GH COURT OF A. P AT HYDERABAD)

UNI TED | NDI A | NSURANCE CO. LTD., GUNTUR Petitioner (s)
VERSUS
SRI NI VASA COTTON TRADERS, GUNTUR Respondent (s)

(Wth prayer for interimrelief & office report)

Date : 09/08/2002 This Petition was called on for hearing today.

CORAM :
HON BLE MR, JUSTI CE DORAI SWAMY RAJU
HON BLE MR JUSTI CE SH VARAJ V. PATIL

=

For Petitioner (s) PP Mal hotra, Sr. Adv.
Yogesh Mal ohtra, Adv. for

Jati nder Kumar Bhatia, Adv.

==

For Respondent (s) L Nageshwar Rao, Sr. Adv.
Mohd. Wasay Khan, Adv.
KC Sudershan, Adv.
Jayanth Mut huraj, Adv.
KV Ramakri shna, Adv.

GRK Prasad, Adv.
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UPON hearing counsel the Court nmade the foll ow ng

ORDER
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Leave granted.
The appeals are allowed in terns of the signed order.
. SP1
(D. L. Chugh) (S. Mal kani)
Court Master Court Master
Signed order is placed on the file
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I'N THE SUPREME COURT OF | NDI A

Cl VI L APPELLATE JURI SDI CTI ON
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ClVIL APPEAL NO 4859- 4860 OF 2002@@
(CCCCOCCCCCOCCCCCOCCCCCOCCCCCOCCCT
(Arising out of SLP(C) No.22380-81 of 2001)

United India I nsurance Co. Ltd. ....Appel | ant
VERSUS
Srinivasa Cotton Traders, QGuntur ... .Respondent
O R D E R@a@
6666060000
L....... I To...... To...... To...... To...... T J

Heard | earned counsel for the parties.
Leave granted.

It is brought to our notice that in simlar and
identical circunstances the earlier practice adopted by this
Court was to allow or permt, pending disposal of the first
appeal before the High Court, the withdrawal of the anount
deposited only on furnishing the bank guarantee of a
nationali sed bank in favour of the Registrar of the Court
concer ned. Having regard to the sane and the circunstances
of the case we are of the viewthat it wll be in the
interest of justice and both parties to direct an expeditious
di sposal of the First Appeal pending before by the High
Court, in such cases. Pernmitting withdrawal of such fabul ous
anount w thout proper or adequate security would not be
conduci ve to proper bal ancing and saf eguarding of rights of
parties. In view of this, we are unable to sustain with the
order of the H gh Court and the sane is hereby set aside.
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The anount deposited will continue to remain in deposit by
way of investnents already said to have been nade. The
| earned Chief Justice of the High Court of Andhra Pradesh is
requested to have the appeal AS No.994 of 2001 of the
appel l ant di sposed of within a period of six nonths fromthe
receipt of a copy of this order. The appeal are allowed,
accordi ngly.
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New Del hi ,

August 9, 2002



