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I'N THE SUPREME COURT OF | NDI A
Cl VI L APPELATE JURI SDI CTI ON

ClVIL APPEAL NO. 6926 OF 2008
[ARI SING QUT OF SLP (CIVIL) NO 19947 OF 2003]

GOVERNMENT OF A. P. Appel | ant (s)
VERSUS
STATE BANK COF HYDERABAD & ANR. Respondent (s)
ORDER

Leave granted.

Learned counsel for the parties subnit that the matter has
been amicably settled between the parties.

Pursuant to this Court’s order dated 1.8.2008, the parties

met on 24.11.2008 and arrived at the follow ng settlenent:

"1. The guarantor, CGovt. of A P. shall pay sinple
interest at 12% from 28.10.1994 to SBH on the ampunt of
Rs. 91, 57,074. 10 ps and 12% si nple interest on the

amount of Rs. 78, 48,503.10 from 28.10.1994 to | OB
respectively, till date of paynent. No anount other than
i nterest as agreed above shall be payable by the
Guarantor. The paynent by the guarantor shall be treated
as full and final satisfaction of the guarantor’s liability
and the guarantor would pay the agreed anount within

two nmonths fromthe date of orders passed by the Hon' bl e
Suprenme Court on this joint report. The settlenent with

the guarantor will in no way be affected by the recoveries
di sbursed/ to be disbursed to the Banks by Oficia

Li qui dat or.

2. The above arrangenent is only between the banks

and the guarantor. The Banks are at liberty to recover the
bal ance amobunt of principal and interest formthe
2

borrower Ms A P. Scooters Ltd. through Oficia
Li qui dator as per the Recovery Certificate being the
amount due fromthe Borrower and to accept the available
anount di stribut ed/ apporti oned bet ween secured
creditors proportionately by O ficial Liquidator.
3. In view of the above settlenment the parties herein
jointly pray that this report be taken on record and the
Speci al Leave Petition be disposed of in the above terns.
In the facts and circunstances of this case, we direct that the appea
be di sposed of in terns of the above settlenent.

We would Iike to place on record our appreciation of |earned

counsel for the parties for bringing about am cable settlenent between



the litigating parties.

....................... J.
(Dal veer Bhandari)
....................... J.
(J.M Panchal)

New Del hi ;

Decenber 01, 2008.
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| TEM NO. 201 COURT NO. 9 SECTI ON XI |

SUPREME COURT COF | NDI A
RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).19947/2003

(From the judgnment and order dated 21.8.2003 in I N 28/ 2003 (OA-443/1996-
DRT, Bangal ore) passed by the Debt Recovery Appellate Tribunal, Chennai)

GOVERNMENT OF A. P. Petitioner(s)
VERSUS
STATE BANK OF HYDERABAD & ANR Respondent (s)

(Wth prayer for interimrelief and office report )
(For final disposal)

Date: 01/12/2008 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTI CE DALVEER BHANDARI
HON BLE MR JUSTICE J. M PANCHAL

For Petitioner(s) M. Anoop G Chaudhary, Sr. Adv.
M. Manoj Saxena, Adv.
M. Raj neesh Kumar Singh, Adv.
M. Rahul Shukla, Adv.
M. T.V. George, Adv.

For Respondent (s) M. A V. Rangam Adv.
M. Buddy A. Ranganadhan, Adv.
UPON hearing counsel the Court made the follow ng

ORDER

Leave granted.
The appeal is disposed of in terns of the signed order.

(K. K. Chaw a) (Neeru Bala Vij)
Court Master Court Master

[ Signed order is placed on the file]



