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SEETHABAI R KULKARNI Appel | ant (s)
VERSUS

STATE BANK OF I NDI A & ANR. Respondent (s)
(For directions/stay)

Date : 27/01/2003 This Petition was called on for hearing today.

CORAM :
HON BLE MR, JUSTI CE SYED SHAH MOHAMMVED QUADRI
HON BLE MR, JUSTI CE ASHOK BHAN

For Appellant (s)
M. Shankar Divate, Adv.

For Respondent (s)
M. A V. Rangam Adv.

UPON hearing counsel the Court made the follow ng
ORDER

Heard | earned counsel for the parties. W are of the
view that interests of justice would require that the
applicant be pernmitted to take possession of the goods, which
are seized and are under the Bank’s control, in instalnents,
to convert theminto finished products and sell the sane with
an undertaking to deposit the proceeds thereof with the Bank

towards discharge of the decretal liability. W, therefore,
direct the Manager, State Bank of India, Hubli Branch, Hubli,
o220
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Karnat aka, to release 25% of the goods to the applicant herein
within two weeks fromthe date of receipt of a copy of this

or der. The applicant, after converting them into finished
products, shall sell and deposit the sale proceeds thereof
within four nonths of taking the delivery of the goods from
the Bank. If a mnimumof Rs.2.5 |lakhs is deposited wthin

the said period of four weeks after taking the delivery of the
first instalnent, then the Manager shall release the second
i nstal ment of 25% of the goods to the applicant. This process
shall be carried on till the entire liability is discharged.



If any goods of the applicant remain with the bank after
di scharging the whole liability, they shall be handed over to
the applicant.

The application is ordered accordingly.
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