FI TEM NO. 1A COURT NO. 4 SECTION Il T A

(For Judgnent)

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

ClVIL APPEAL NQ(s). 5673-5675 OF 2002

P. R METRANI Appel I ant (s)

VERSUS

COVMNR. OF | NCOVE TAX, BANGALORE Respondent ( s)

[ HEARD BY HON BLE ASHOK BHAN AND DALVEER BHANDARI, JJ.]

Date: 15/11/2006 These Appeals were called on for judgnent today.

For Appell ant(s)

M. Dhruv Mehta, Adv.for

MS K L. Mehta & Co., Adv.

For Respondent (s)

M. B.V. Bal aram Das, Adv.

Hon' bl e M. Justice Ashok Bhan pronounced the judgnent of t he
Bench

conmprising His Lordship and Hon’ ble M. Justice Dal veer Bhandari .

For t he reasons stated in the judgnent, appeal s are accepted
and t he order

passed by the High Court is set aside. The orders passed by the assessing authorities as

wel | as t he Cl T( Appeal s) are vitiated as t hey have proceeded to frame
the assessnent

rai sing the presunption under sub-section (4A) of Section 132. The sane are set aside



and t he case is remtted back to t he assessi ng aut hority for fram ng
t he assessnent

afresh in accordance with law. Question No.2 clained by the Revenue and the questions
claimed by the assessee are returned unanswered as the case is being renitted back to

the assessing authority for framng a fresh assessnent.

We are not recording any opinion as to the nmerits of the case. The assessing

aut hority shal | now frame t he assessnent in accor dance with | aw, wi t hout
bei ng

i nfluenced by any of the observations made in the previous orders or this order.

Accordingly, appeals are allowed. There will be no order as to costs.

(Parveen Kr. Chaw a) (Kanwal Si ngh)

Court Master Court Master

[ SI GNED REPORTABLE JUDGMENT |'S PLACED ON THE FI LE]



