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UPON hearing counsel the Court made the follow ng
ORDER

I. A No.23:

In view of the subsequent developnents, nanely that t he
final report does not contain anything against the Special Oficer,
this I.A has becone infructuous and the same is disposed of as such.

I.A No.27:

This |1.A  was heard earlier on 22.10. 2013 and t he
report/order made by the Hon'ble Inquiry Authority dated 9.10.2013 was
perused. The Court was in agreenent with the order made by the Inquiry
Authority. However, it was necessary to hear M. Sudipto Sen wth



respect to whoma prayer was made in the |.A that the protection
whi ch has been granted to him agai nst arrest be vacated. The affidavit
of M. Sudipto Sen is considered. M. Ashish Sen, I|earned counsel
appearing for M. Sudipto Sen submits that M. Sen is not aware as to
which are the cases pending in different Courts. The Special Oficer
will place on record and nake available to M. Sudipto Sen a list of
the cases within two weeks fromtoday.

In our view, it 1is desirable that M. Sen attends the
proceedi ngs of the Courts and therefore we hereby cancel the order of
protection granted on 2.12.2004. M. Sen is expected to appear in
Courts on the dates when the proceedings come up before the concerned
Courts. It is quite possible that there would be sonme other
proceedi ngs al so. The Special Oficer will also send copies of this
order to the concerned Courts so that they will send notices to M.
Sudi pt o Sen.

In the circunmstances, all other prayers of this |.A are
di sposed of excepting prayer (c) for which purpose the matter will be
heard on the next date of hearing. List on 11th February, 2014.

. A No. 148:

Heard M. Narasinmha, |earned senior counsel in support of
this I.A M. Narsinha submits that M. Sudipto Sen is agreeable to
gi ve Bank Guarantee of Rs.250 crores so that the entire natter can be
closed. M. Gri, learned senior counsel appearing for the Special
Officer points out that the presently assessed clainms of t he
depositors are worth not less than Rs.450 crores. M. Sanjay Bansal,
| earned counsel who is representing the depositors on the other hand
submits that the clainms would be not less than Rs.800 crores. That
being the position, it would be desirable that instead of giving Bank
Guarantee, M. Sudipto Sen nmay put the noney with the Special Oficer.

M. Khanna, |earned Additional Solicitor General appearing
for the Banking Authority points out that the proposal has been
principly nade because the property prices have gone up, and M. Sen
wants the properties to be rel eased by paying the noney. Be that as it
may, we will consider this |I.A on the next date of hearing.

M. Ramesh Babu submits that any order to be passed shoul d be
wi t hout prejudice to the subnmissions of the Reserve Bank of India.

Li st on 11th February, 2014.

. A No.42:

As far as the property inthis |I.A situated at Nagpur is
concerned, Ms AlIR Devel opers have been given an offer of Rs.1.10
Crores. The Enquiring Authority reports that the anount should not be
less than Rs.3.5 Crores. Ms AR Devel opers are expected to respond.

I.A is adjourned for that purpose.

I. A Nos.129-130:

Heard M. P.S. Sudheer in support of these applications. and
M. Gri, |learned senior counsel appearing for the Special Oficer.
These 1. As. seek the registration and conveyance of the sale deed
towards the purchase of Raw House No.4, Sanchayaini Nagar, Nagpur.
After the matter was heard for sonetime and after perusal of the
Report made by the Enquiring O ficer, |earned counsel M. Sudheer
stated that he is agreeable to pay the amunt of Rs.3.25 |akhs as
suggested by the Authority. However, he makes a request that the



interest accrued thereon be waived. M. Gri |earned counsel |eaves

it to the Court to pass appropriate orders. Accordingly, in the
pecul iar facts and circunstances of the case, the ambunt of interest
will stand waived. M. Sudheer states that this amunt wll be

deposited with the Special Oficer within a period of eight weeks. On
the anpbunt being deposited, further steps for conveyance and
regi stration of the concerned House wll be taken by the Special
O ficer.

I . As stand di sposed of.

I. A No.122:
Heard M. Sanjay Bansal.
To be heard along with I. A No.148 of 2013.

I.A No.132:
To be heard along with I.A No.148 of 2013.

. A No.141:

Heard M. Ashok Mathur |earned counsel in support of this
application and M. V. Gri |earned senior counsel appears for the
Special Oficer. W accept the report nade by the Enquiring Authority.
Accordingly, we pass an order that the Minicipal Corporation,
Jabal pur will not take any coercive steps against Shop Nos.12-13,
Bl ock-9, Civil Centre, Jabal pur for recovery of any nunicipal dues
wi t hout taking permission fromthe Suprenme Court in that regard.

I. A stands disposed of.

. A. No. 145- 146:

Heard M. Neeraj Kumar Jain | earned senior counsel in support
of I.A Nos.145-146. M. V. Gri |learned senior counsel appears for
the Special Oficer and M. Ramesh Babu appears for the Reserve Bank
of India. Ms Sanchayani Savings & Investnent (1) Ltd. were filed a
conmposite Wit Petition bearing No.3794 of 1994 against the three
compani es one of which is Ms Overland I nvestnents Ltd. The applicant
herein is stated to be the auction purchaser of the concerned property
and has noved an application bearing G A Nol424/2013 in that wit
petition before the Calcutta High Court for the purpose of the
execution of the Deed of Conveyance in favour of the applicant in
respect of the land in question. W are not accepting that prayer.
The only prayer we are permtting is that the Calcutta H gh Court rmay
proceed with the above G A No.1424/2013 concerning the property on Ms
Overland Investnments Pvt. Ltd. M. Neeraj Kumar Jain is satisfied
with this order. It will be open to the Hi gh Court to reconstruct the
record and proceed with the matter. |In the event, any assistance is
required by the High Court, the Registrar Ceneral of the Suprene Court
of India will assist it.

The rest of the I.As. will be listed on 11th February, 2014.
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