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UPON hearing counsel the Court nmade the foll ow ng
ORDER

I.A Nos.122, 132 & 148:

In I.A No.148 Sanchayani Savings |nvestnent Ltd. has given
an of fer of paying an amount of Rs.250 crores as an overall settlenent
anount. The Special Oficer is of the view that the clains of the
depositors would be not |less than Rs. 450 crores. As recorded in our
earlier order dated 21.1.2014, M. Sanjay Bansal, |earned counsel for
the associ ati on of depositors states that the clains would be not |ess
than Rs. 800 crores. In our viewit will be better that all the parties
appear before the Enquiry Authority and present their supporting
docunents. The Enquiry Authority wll thereafter arrive at an
appropriate decision as to what should be the anmount if, at all, the
matter is to be settled on an overall basis and subnmit a report to
this Court.

I. A No. 147:



Perused the order passed by the Enquiry Authority. The
Enquiry Authority has reconrended that the Special Oficer may execute
the Sale Deed in respect of Flat No.F-304, Sanchayani Prestige
Conpl ex, Nagpur in favour of applicant Suresh Shripadrao Bhalerao.
This will be at the expenses of the applicant including the expense
for travel and stay of the Special Oficer and also for the purpose of
registration of the docunent. W accept the report nade by the Enquiry
Authority. Ordered accordingly. W also nake it clear that there wll
be no further liability for the appellant conpany in respect of any
tax arrears or nmunicipal dues or electricity or water charges in
respect of the flat in question.

. A No. 149:
This I.A is taken by one M. Vipin Kothari who is Power of
Attorney Holder of his nother Mena Kothari. They claim to have

invested noney in Flat No.E-501, Sanchayani Prestige Conpl el x,
Swawl ambi  Nagar, Nagpur. However, when the earlier order was passed by
this Court, they were expected to pay the current market value of the
said flat as intinmated by the Special Oficer. In spite of this
intimtion, they have not paid the anbunt within the tine provided.
Therefore, all the occupants including the applicants were renoved by
the Special Oficer and the premi ses have been sealed by the District
Magi strate. Now the valuation certificate is issued by an Architect
whi ch says that the flat should fetch Rs.40,60,000/-. M. Ashok
Mat hur, | earned counsel for the Conpany states that it should fetch
much nore anount. That being so, though M. Dhanda nekes a request
that the applicant should have a preference, noting the fact that the
occupants were occupying the prem ses w thout nmaking any paynent, the
proper course would that the flat concerned should be sold in auction.
The Special Oficer will, therefore take steps to sell this flat by an
auction. The District Magistrate will facilitate all necessary steps
in this behalf. The sanme arrangenent shall be followed with respect to
the other flats. This I.A is disposed of.

I. A NCS. 152 & 153:
The Enquiry Authority is requested to make a report on these
appl i cations.

I.A No.154:

Heard M. Gri, learned senior counsel in support of this
I.A for revision of the remuneration to the Special Oficer, and M.
Ashok Mat hur, appearing for the conpany. Both of themleave it to the
Court to pass appropriate orders.

Havi ng gone through the application, in our view the prayer
is justified. The |I.A is allowed in terns of the prayer clause 6(a).
This will be effective from February, 2014.

List all the other matters on 11th March, 2014. The Status

Reports filed by the Special Oficer also be listed on the next date.
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