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M. S.N Bhat, Adv.
UPON hearing counsel the Court nade the foll ow ng
ORDER
Heard the | earned counsel for the parties.
By our order dated 22.7.2003 this Court has appointed Special Oficer for proper nmanagenent o
f company’s affairs and its distribution to the depositors and investors. It appears that so
me investors have approached the Consumer Forum and other authorities for issuing execution
of various orders passed by it and al so for issuing show cause notice why he should not be ar
rested or crimnal action should not be taken against him
In our view, this approach by the concerned Forum cannot be justified. Special Oficer is app
ointed only for proper nanagenent of the conpany’'s affairs which is under investigation.
Therefore, if any such order is issued by any Forunml Court operation of that order is stayed.
Learned counsel for the parties submit that M. Sudipto Sen who was the Managi ng Director of
the appel | ant -conpany is avoiding arrest and has gone underground because of various non-bail
abl e warrants issued against him It is, therefore, submtted that he is not in a position to
cooperate with the Special Oficer in finding out the assets of the conpany.
In this view of the matter, for the tinme being, investigating officers are directed to assist
M. Sudi pto Sen for a period of 30 days fromtoday. However, it is made clear that during thi
s period of 30 days, he shall fully cooperate wth the Special Oficer in the investigation w
hich he is required to carry out as per the order of this Court.



Wth regard to the internal auditors, it is expected that they are independent professionals a
nd they are required to fully cooperate with the investigation as well as the work assigned to
the Special Oficer. W hope and direct that the internal auditors would give full cooper
ation to the Special Oficer and other concerned parties.
Special Oficer to take proper action as directed by this Court on 22.7.2003. It would be
open to the Special Oficer to withdraw Rs.50,000/- towards the expenses and renuneration per

nmonth for the time being.
Adj ourned to 3.11.2003.

(Vijay Kumar Sharma) (Janki Bhati a)
AR cum PS to Hon.Judge Court Master



