?
C. A No. 5168 OF 2000

I'N THE SUPREME COURT OF | NDI A

Cl VI L APPELLATE JURI SDI CTI ON

I. A NCS. 10-11 & 15
I'N
ClVIL APPEAL NO 5168 COF 2000

SANCHAYANI  SAVI NGS | NVESTMENT(1) LTD & ORS

APPELLANT( S)
: VERSUS:

STATE OF WEST BENGAL & ORS

RESPONDENT( S)

ORDER

We have heard the | earned counsel for the petitioners as well as the |earned counsel appearing
for the Special Oficer and for other parties. W have al so considered the suggestions whic
h have been nmade on behalf of the Reserve Bank of India and also the affidavit filed in respon
se on behalf of the petitioners. Considering all the facts and circunstances, for the present,
we direct as follows:
(1) That the Special Oficer shall take imrediate steps for publication of notice in six newspa
pers, having wi de circulation, out of which, four newspapers in English | anguage and two newsp
apers in the local |anguage of different regions. The notice shall invite clains fromthe de
positors of the petitioner company along with necessary avernents and proof in support of the
clains. The publication shall be at least in six issues of the newspaper spreading over a peri
od of one nonth. The Special Oficer on receipt of such clains shall scrutinise the sane.
(2) In so far the two properties, as indicated in the suggestions viz. Shree Vardhan Conplex a
t Indore, and Gol den Height Unit at Dadar Wst, Munbai, are concerned, steps may be taken for
sal e of these properties by the Special Oficer, by adopting seal ed tender method. The tenders
shal | be addressed to the Special Oficer and shall be opened by the Special Oficer in prese
nce of the Registrar General of the High Court in whose jurisdiction the properties fall and t
he report of the sane shall be submitted to this Court.
(3) It isindicated that the title deeds in respect of sone of the properties are avail able w
th the Special Oficer but the possession of the properties is with different parties in diffe
rent | egal proceedings, pending in different courts. In such matters, it is directed that the
Special Oficer shall take appropriate steps for taking over possession of such properties by
nmovi ng the concerned courts so as to nmake those properties avail able for sale.
(4) It is also indicated that there are a nunber of properties in respect of which the Specia
| Oficer does not have the title deeds nor has the possession. |In connection with such prope
rties, it is directed that all the Divisional Oficers of 10 divisions and 3 housing divisions
(inall 13 divisions), as indicated in one of the Annexures filed along with an affidavit of
Sudi pta Sen, shall contact the Special Oficer forthwith and hand over all the title deeds of
different properties to the Special Oficer. They shall also furnish other rel evant informat
ion in respect of other properties as well. The Special Oficer shall send notices to the Div
isional Oficers along with a copy of this order. The Divisional Oficers shall contact the S
pecial Oficer within 10 days of receipt of such notice by the Special Oficer. The Divisiona
O ficers shall also file affidavit of conpliance, in this Court.
(5) It is further indicated that there are certain title deeds and relevant information with S



hri R K. Mjundar, Legal Advisor of the petitioner conpany, which, it is subnmitted, may also b
e made available to the Special Oficer. The | earned counsel for the petitioners submits that
the petitioners shall have no objection if such information is sought fromand it is provided
by Shri R K. Mjundar. The Special O ficer may seek necessary information of the title deeds a
nd other information regarding the properties from Shri R K. Mj undar.

(6) It is inforned that there are building projects undertaken by the petitioner conpany wth
sone builders. Such properties have been indicated in the report of the Special Oficer. The
Special Oficer shall after contacting the builders, shall submit a status report about such

buil di ng projects and the properties.

(7) It is also indicated that the petitioner holds shares of different conpanies. The shares
so held by the petitioner conpany be sold by the Special Oficer, after opening a D MAT accou
nt in the name of the Special Oficer, through an authorised share dealer. |In case, where the
share certificates are not available, the Special Oficer may obtain duplicate share certific
ates fromthe concerned conpani es.

(8) Before proceeding to invite the sealed tenders the Special Oficer shall get the properti
es val ued through an approved val uer who nmay be appointed in consultation with the Registrar G
eneral of the H gh Court concerned.

(9) An application has been noved on behalf of the petitioner that a flat which was in his pos
session for use of his family has been attached and it is in possession of the Special Oficer
and the same may be rel eased. The Special Oficer and other parties shall file their response
to the said application.

(10) It is further provided that in place of Rs.50,000/- per nonth, which was allowed earlier
to be withdrawn by the Special O ficer on account of expenditure and renuneration, we provide
that for the tinme being, a sumof Rs.25,000/- shall be withdrawn by the Special Oficer on acc
ount of its renuneration and a sum of Rs.50,000/- on account of expenses, i.e. a total anount
of Rs.75,000/- per nonth.

Li st again in the second week of March, 2004.

( ARUN KUVAR )
NEW DELH ;
FEBRUARY 06, 2004.
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UPON hearing counsel the Court nmade the foll ow ng
ORDER

|I.As. are ordered in terns of the signed order
Li st again in the second week of March, 2004.

(A S. BISHT) (PROM LA NAGPAL)
COURT MASTER COURT MASTER

[ Signed order is placed on the file]



