| TEM NO. 1 COURT NO. 10 SECTI ON XV

SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

ClVIL APPEAL NQ(s). 5168 CF 2000

SANCHAYANI SAVI NGS | NVESTMENT(1) LT. &ORS Appel | ant (s)
VERSUS

STATE OF WEST BENGAL & ORS Respondent ( s)

( Wth appl n(s) for directions and i ntervention and i mpl eadi ng

per ni ssi on to submi t

addi ti onal docunent (s) and clarification/nodification of Court’s
recal l'ing t he Court’s

order and pernission to | odge claimbefore the special officer )

W TH CONMT. PET. (C) NO. 389 of 2004 in C. A No.5168/ 2000

(Wth appln(s) for permission to subnmit additional docunent(s) and office report)

Date: 27/07/2005 This Appeal was called on for hearing today.

CORAM :
HON BLE MR JUSTICE B.P. SI NGH

HON BLE MR JUSTICE S. H KAPADI A

For parties:

M. S.V. Deshpande, Adv.

M. Raj Kumar CQupta, Adv.
M. Sheo Kumar Qupta, Adv.
Applicants M. Bhanu Pratap Gupta, Adv.

In 1A 31-34 M. A N Bardiyar, Adv.

party

order

and

and



St.of WB.

RBI

For cont emmor

In A7 &

Cont m Pet . 389/ 04

M. Rana Mikherjee, Adv.

M. Siddharth Gautam Adv.

M. CGoodwi |l | ndeevar

, Adv.

M . Suchit Mhanty, Adv.

M.

MVs.

M

M

D. Mahesh Babu , Adv.

Ramesh Babu MR , Adv

Mani sha Si ngh, Adv.

. Srinjoy Banerjee, Adv.

.M N. Krishnanani, Sr. Adv.

M.

M. G K. Bansal , Adv.

Sanj ay Bansal, Adv.

M . Deepak Bansal, Adv.

M . Aj ay Choudhary, Adv.

Contd. .. 2/-

I A17

petitioners

5 5 5 5 %

=

B.B. Sawhney, Sr. Adv.
Mohd. A. Si ddqui, Adv.
Aman Usman, Adv.

Mohd. Janml Nasir, Adv.

I ndra Sawhney , Adv.

S. N. Bhat, Adv.

Abhi sth Kumar, Adv.

Ajit Kumar Pande, Adv.

M . Anoop Chaudhary, Sr. Adv.



M. Harsh Pat hak, Adv.
M. Satya N. Prajapati, Adv.
M. Sidharth S.Chauhan, Adv.
M. Prashant Kumar , Adv.
M. Mikesh K. Gri ,Adv.

for the applicant M. Vishwajit Singh ,Adv.

M. Varinder Kumar Sharma, Adv.

M. Ashi esh Kumar , Adv.

Ms. Suparna Srivastava, Adv.
M. Rahul Srivastava, Adv.

St.of Chhattisgarh M. Rajesh Srivastava, Adv.

M. A ay Choudhary, Adv.

M. T.Raja ,Adv.

M. T.L. Viswanat ha |yer, Sr.Adv.

M. C K Sasi, Adv.

M.G S. Chatterjee, Adv.

M. Manu Nai r, Adv.

M. Dhruv Dewan, Adv.

for MS. Suresh A Shroff & Co. , Advs.

St.of MP. M. B.S. Banthia, Adv.

| A27 M. Arun K Sinha, Adv.

Ms. Hemm Sahu, Adv.

Wth M.C L. Sahu, Adv.

UPON hearing counsel the Court made the follow ng

ORDER



| ssue noti ces to Conm ssi oner of Incone Tax, Nadi a, West
Bengal , M s. CM

Banerjee & Co., Chartered Accountants, 1, British

Contd. .. 3/-

I ndi an Street, 2nd Fl oor, Kol kat a- 700 069 who are di rect ed to subm t r
eports bef ore t he Court

stating whether income tax returns have been filed by the Appellant Company, and if so, for w
hi ch

peri od. Notice may also be issued to Registrar of Conpanies, Wst Bengal. Not i ces
ssued today

shoul d be made returnable within three weeks.

Reserve Bank of India is represented through counsel

Thi s Court woul d Iike to get a clear picture as to t he
assets and liabilities of t he

company, and for this purpose, it is necessary to have the bal ance sheets for the last 5 year
S so that

this Court nay be able to find out as to what were the assets 5 years earlier and how they sta
nd as on

dat e. The source of assets nust al so be discl osed.

VW  would al so like to know if necessary i nquiry has been
made by t he Director of

I nvestigation wunder the Incone tax Act, as also whether the Reserve Bank of India has inves
tigated

into the matter under the Banking Regulation Act, 1949 or The Reserve Bank of India (Regul at
i on)

Act, 1934, since the conpany is a non-banking financial institution. If the Reserve Ba
nk of India

has i nvesti gat ed t he matter and t he reports are avail able, t he same nmay
be pr oduced bef ore this

Court. In case the RBlI has not investigated the matter, it nust do so forthw th.



The bal ance sheets of the Appellant Company along with the bal ance sheets of t
he sister

concer ns/ subsi di ari es for t he | ast 5 years shal | al so be pl aced before t
hi s Court by t he Speci a

Oficer, if heis in possession thereof, or by the conpani es concerned whose nanmes will be fu
rni shed

by the counsel appearing on behalf of the Depositors Association within three days. Si mul t an
eously,

the reports of the Registrar of Conpanies will also be produced before this Court along with b
al ance

sheet s whi ch may have been filed in his of fice on behal f of t he pare
nt conpany and t he

subsi di ari es/ si ster concerns. Income tax returns filed by the conpany for the last 3 years
may al so
be filed

Contd. .. 4/-

before this Court.

List the matter on 30th August, 2005.

. A No. 27

The Special Oficer as well as M. Sudipto Sen wll file a reply to the appl
ication filed

on behalf of the workmen for release of their provident fund dues. Reply shoul d
be filed within

three weeks so that it may be taken up for disposal on the next date.

A copy of this order shall be enclosed with the notice issued pursuant to this
or der.



(Sheet al Dhi ngra) (Vi jay Dhawan)

Court Master Court Master



