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UPON hearing counsel the Court nmade the foll ow ng
ORDER

Heard | earned counsel for the parties.

M . Sol i J. Sor abj ee, | ear ned Seni or
Advocate  appearing on behal f of M. Ravi Vi jaya
Sar at hi , t he auction pur chaser in t he execution

proceedi ng, who had bid a sumof Rs.3.10 crores for

the Bangal ore property and deposited the same on 16th

August, 2003, submits that the auction sale is not

vitiated by fraud and, t her ef or e, in nornal course
his client, who was t he hi ghest bi dder in t he
auction sale, is entitled to the property. M. Arun

Jaitl ey, |earned Seni or Advocate appearing on behal f

of the applicant Ms. Sukrut Realtors, subnmits that

so far as his client is concerned it has obtai ned a

decree for a sum of Rs. 2 crores, whi ch represents

the amount due to his client, who is the buil der of
t he bui | di ng, and whose bills have r emai ned
out st andi ng.
On t he ot her hand, t he Speci al O ficer
i nf orns us t hat in t he 15th Report submitted in
Cct ober, 2005 nention was nmade of three offers nade
for the said building of Rs.6.85 crores, Rs.7 crores

and Rs. 7.25 crores.
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Havi ng regard to the pecul i ar facts and
circunstances of the case, and al so having regard to
t he equities whi ch have to be bal anced, and t he
i nterest of t he depositors whi ch has to be
saf eguar ded, we are of t he view that in t he first
i nstance the Special Oficer shall direct the three
parties who have made t he of fers to him to appear

before this Court and to produce a demand draft for



a sumof Rs.5 crores each, in case they are serious
about the offer made by them This will test their

bonafide. They will bring demand draft for the sum

of Rs. 5 crores favouring t he Regi strar Gener al of
this Court to prove t hei r bonafi de. In case they
do not do so, we  shall presunme that t hey are not

interested in pursuing the matter any further.

| f such offers are made we  shall consi der
how the equities are to be balanced. The client of
M. Arun Jaitl ey and M. Sol i J. Sor abj ee are
willing to mat ch hi gher of fers, if made. M .
Sor abj ee submits that since a sumof Rs.3.10 crores
has been deposited by hi s client on 16th August,
2003, a special equity arises in his favour and that
has to be suitably worked out. We shal | keep that
in mnd while disposing of this application.

Let this IA  No.38 of 2006 cone up on 4t h
April, 2006, on which date the persons who have nmade
offers to the Special Oficer, shall also be present
in t he Court ei ther in person or t hr ough
representative, with demand draft of Rs.5 crores as
earlier directed. The Special Oficer shall inform

themof this order forthwth.

(A.D. Sharma) (Vi jay Dhawan)
Court Master Court Master



