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ClVIL APPEAL NO. 5168 OF 2000

SANCHAYANI  SAVI NGS | NVESTMENT(1) LTD. & ORS. Appel I ant (s)
VERSUS
STATE OF WEST BENGAL & ORS. Respondent ( s)

(Wth appln(s) for directions, intervention, inpleading party,
perm ssion to submt additional docunents, clarification/nodification of Court’s order and
exenption fromfiling OT.)

Item No.1 of the 17th Status Report
Item No.4(a) of the 17th Status Report
Item No. 4(b) of the 17th Status Report
Item No. 4(c) of the 17th Status Report
Item No.5 of the 17th Status Report
Item No. 6(a) of the 17th Status Report
Item No. 6(b) of the 17th Status Report
Item No. 6(c) of the 17th Status Report
Item No. 6(d) of the 17th Status Report
Item No.6(e) of the 17th Status Report
Item No. 7 of the 17th Status Report
18th Status Report

19th Status Report

20t h Status Report

21st Status Report

22nd Status Report

Wth Cont. Pet. (C) No.389 of 2004 in Civil Appeal No.5168 of 2000
(Wth appln.(s) for pernmission to submt additional docunents and office report)

Date: 29/01/2008 These Matters were called on for hearing today.

CORAM :
HON BLE MR, JUSTI CE B. N. AGRAVWAL
HON BLE MR, JUSTICE G S. SI NGHVI
HON BLE MR JUSTI CE AFTAB ALAM

For Appellant(s) Ms. June Chaudhari, Sr. Adv.
In CA 5168/ 2000: M. Devendra Kumar Singh, Adv.
M. Ugra Shankar Prasad, Adv.
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In Cont. Pet.: Sanj ay Bansal , Adv.
Deepak Kausal , Adv.

Ashu Bhati a, Adv.
G K. Bansal , Adv.

SSSS

For Respondent (s) M . Deba Prasad Mukherjee, Adv.

M. Rana Muikherj ee, Adv.

M. Siddharth Gautam Adv.
M. Goodwill Indeevar, Adv.
M

D. Mahesh Babu, Adv.
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B. B. Sawhney, Sr. Adv.
C. K Sasi, Adv.

G S. Chatterjee, Adv.

Suresh A. Shroff & Co., Advs.

B. S. Banthi a, Adv.
Vi kas Upadhyay, Adv.

Arun K. Sinha, Adv.
C. L. Sahu, Adv.
Ugra Shankar
P. V. D nesh, Adv.
Shivaji M Jadhav, Adv.
V. N. Raghupat hy, Adv.

Mani sh Pital e, Adv.
Gaur av Agrawal , Adv.

Lakshni Raman Si ngh, Adv.

Sharm | a Upadhyay, Adv.

Pr asad, Adv.
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Ranmesh Babu M R., Adv.
Mani sha Si ngh, Adv.
Srinj oy Banerjee, Adv.
Sanj ay Bansal , Adv.
Deepak Kausal , Adv.
Ashu Bhati a, Adv.

G K. Bansal , Adv.

| ndra Sawhney, Adv.

S. N. Bhat, Adv.

Abhi sth Kunar, Adv.
Ajit Kunmar Pandey, Adv.
Prashant Kumar, Adv.
Mukesh K. G ri, Adv.

Vi shwaj it Singh, Adv.
Vari nder
Ashi esh Kunar, Adv.

Raj esh Srivastava, Adv.
Aj ay Choudhary, Adv.

I ndu Mal hotra, Sr. Adv.
Kashi Vi shweshwar, Adv.
T. Raj a, Adv.

A. Sunat hi , Adv.

Arun K. Sinha, Adv.

Kumar Shar ma, Adv.
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Nani t a Shar ma, Adv.

Mani sh Pital e, Adv.
C.S. Ashri, Adv.

Suruchi Aggarwal , Adv.
M P. Vi nod, Adv.
Pranab Kumar Ml lick, Adv.
Sanj ay Jain, Adv.

Chi raranj an Addy, Adv.
Rukhsana Choudhury, Adv.

Pravin Kumar, Adv.
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Pawan Kumar, Adv.

M.

UPON heari ng counsel
ORDER

In Re.: Item No. 1:
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Venkat eswar a Rao Anunol u, Adv.
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Rauf Rahi m Adv.
Shubhayu Roy, Adv.

Hari sh Dangre, Adv.
C. S. Ashri, Asdv.

Mani sh Pital e, Adv.
C.S. Ashri, Adv.

Hari sh Dangre, Adv.
Pavan Kumar, Adv.

D. N. Gobur dhun, Adv.
Pi nky Anand, Adv.
Ceeta Luthra, Adv.
Ranj an Mukherj ee, Adv.

Hari sh Dangre, Adv.
Rakesh K. Shar ma, Adv.

Dip Narayan Mtra, Adv.

S. Srini vasan, Adv.
S. R Shar ma, Adv.
Riju Raj Jamnal , Adv.
S. Balaji, Adv.

R R Raj esh, Adv.

Pijush K. Roy, Adv.
Suni |

R P. Singh, Adv.

the Court made the follow ng

Pursuant to order dated 5th Decenber,
been pl aced today and the foll owing three persons have submtted bids

Kumar Ver ma, Adv.

2007,

the matter

has



for sale of the property situated at Gol aghata, Kol kata, bearing Nos.81, 82
and 86, which consists of thirty nine flats:
.5/ -
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1] Indo Pacific Software and Above Rs.11 crores
Entertai nment Linited

2] Labheshwari Ispat Private Rs. 11.52 crores
Limted
3] Padmavati Tradelink Linited Rs.9.11 crores

There was open bidding in court also in which Indo Pacific
Software and Entertainnent Limted has offered the highest bid of
Rupees fifteen crores. Apart fromthe aforesaid anount, the highest
bi dder has al so agreed to pay nmai nt enance charges, nunicipal charges
and electricity charges. The bid of the highest bidder, Indo Pacific
Software and Entertainnent Limted, is accepted. The amount of Rupees
fifteen crores shall be paid in the foll ow ng manner

Twenty five per cent be paid within four weeks fromtoday
and t he bal ance seventy five per cent be paid within eight weeks
thereafter. The nai ntenance charges, nunicipal charges and electricity
charges shall be paid within twel ve weeks from t oday.

Upon the entire paynment, as aforesaid, having been made, the
owner/pronoter and the Special Oficer shall execute the necessary
transfer deed within one nonth fromthe date of |ast paynent, i.e., ful
and final paynent. After the anpbunt is deposited, the Special Oficer
shal | di sburse the sanme to the concerned depositors.

In Re.: Item No. 6:

It appears that advertisenents were issued on 11th February,
2005, and 25th July, 2006, and the highest amount of fered was Rs. 23.40
| akhs. As the period of above two years have expired, we are of
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the view that there should be a fresh advertisenent. Accordingly, we
direct the Special Oficer to take steps for fresh advertisenent for sale of
this property.

In Re.: Item No. 2:

As the highest bidder has failed to deposit the entire anmount,
the Special Oficer is directed to take steps for fresh advertisenment for
sale of the property. It is made clear that the earnest noney anounting
to Rupees twenty | akhs deposited by the defaulting bidder, Ms. Sukrut
Realtors, as earlier directed by this Court, shall stand forfeited and the
bal ance anmount of Rs.42.50 |akhs shall be refunded wi thout any interest.

In Re.: Item No. 3:

It has been stated that the Special O ficer may be permitted to
i ssue advertisenent for sale of vacant flats after valuation, which are in
hi s possession. The prayer is granted.

It has been stated by the Special Oficer that he has verified
the entire matter and twenty persons out of forty seven have paid ful
consideration for sale of flats in their favour. The Special Oficer is
permtted to take steps for execution of necessary transfer deeds in their
favour.

In Re.: Item No. 4:
No direction is necessary to be given in relation to this
mat t er.

In Re.: Item No. 5:
The Special Oficer is permtted to issue advertisement for
sal e of the property after valuation
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In Re.: Item No. 7:

It has been stated that possession of prem ses bearing No.CE-
32 at Salt Lake City, has been nade over to the Special Oficer, who is
directed to hand over possession of the same to the owner of the
property, Shri Jyotirnmoy Mjundar upon refund of a sumof Rs.5.40
| akhs without any interest. The earlier order passed by this Court has
been conplied with, which is noted.

I.A No.53 of 2007, accordingly, stands disposed of.

I.A Nos.52, 58 and 59:
| ssue noti ce.

I.A No.63:

Heard | earned counsel for the applicant.

After some argunents, |earned counsel for the applicant is
permtted to withdraw this application with l[iberty to it to take such
steps as is perm ssible under |aw

The interlocutory application is, accordingly, disposed of.

*kkkkkk*%k

Let the other interlocutory applications be placed on 28th

February, 2008.

[ T.1. Rajput ] [ Alka Dudeja ] [ Om Prakash ]
A R-cumP.S. Court Mster Court Master



