B} I TEM NO. 1 COURT NO. 2 SECTI ON XVI

SUPREME COURT CF | NDI A
RECORD OF PROCEEDI NGS

ClVIL APPEAL NO. 5168 OF 2000

SANCHAYANI  SAVI NGS | NVESTMENT(1) LTD. & ORS. Appel I ant (s)
VERSUS
STATE OF WEST BENGAL & ORS. Respondent ( s)

(Wth appln(s) for directions, intervention, inpleading party,
perm ssion to submit additional docunents, clarification/
nodi fication of Court’s order and exenption fromfiling OT.)

Item No.1 of the 17th Status Report
Item No.4(a) of the 17th Status Report
Item No. 4(b) of the 17th Status Report
Item No. 4(c) of the 17th Status Report
Item No.5 of the 17th Status Report
Item No. 6(a) of the 17th Status Report
Item No. 6(b) of the 17th Status Report
Item No. 6(c) of the 17th Status Report
Item No. 6(d) of the 17th Status Report
Item No.6(e) of the 17th Status Report
Item No. 7 of the 17th Status Report
18th Status Report

19th Status Report

20t h Status Report

21st Status Report

22nd Status Report

23rd Status Report

24t h Status Report

Wth Cont. Pet. (C) No.389/2004 in Civil Appeal No.5168/2000
(Wth appln.(s) for pernission to subnit additional docunents
and office report)

Date: 16/07/2008 These Matters were called on for hearing today.

CORAM :
HON BLE MR. JUSTI CE B. N. AGRAWAL
HON BLE MR JUSTI CE HARJI T SI NGH BEDI
HON BLE MR JUSTICE G S. S| NGHVI
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For Appellant(s) M. Anoop G Chaudhary, Sr. Adv.
In CA 5168/ 2000: Ms. June Chaudhari, Sr. Adv.
M. Ashish Sethi, Adv.
M. Ugra Shankar Prasad, Adv.
In Cont. Pet.: Sanj ay Bansal, Adv.
G K. Bansal , Adv.

==

For Respondent (s) Deba Prasad Mikherj ee, Adv.

Rana Mukherj ee, Adv.
Si ddhart h Gaut am Adv.
Goodwi I | | ndeevar, Adv.

Ss5 %



D. Mahesh Babu, Adv.
Ramesh Babu M R, Adv.
Mani sha Si ngh, Adv.
Srinj oy Banerjee, Adv.
Swati Setia, Adv.
Sanj ay Bansal , Adv.
Deepak Kausal , Adv.
Ashu Bhati a, Adv.
G K. Bansal , Adv.
I ndra Sawhney, Adv.
S. N. Bhat, Adv.
Abhi st h Kumar, Adv.
Ajit Kumar Pande, Adv.
Prashant Kunar, Adv.

Mukesh K. Gri, Adv.

M D. Adkar, Adv.
Vi shwaj it Singh, Adv.

Ashi esh Kumar, Adv.
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Raj esh Srivastava, Adv.
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Aj ay Choudhary, Adv.

I ndu Mal hotra, Sr. Adv.

S. G Kal e, Adv.

A. Sumat hi, Adv.

Kashi Vi shweshwar, Adv.

A. N. Bardiyar, Adv.

B. B. Sawhney, Sr. Adv.
C. K Sasi, Adv.

G S. Chatterjee, Adv.
s. Suresh A Shroff & Co., Advs.

B. S. Bant hi a, Adv.
Vi kas Upadhyay, Adv.

Arun K. Sinha, Adv.
C. L. Sahu, Adv.
Ugra Shankar Prasad, Adv.
P. V. Dinesh, Adv.
Shekhar Naphade, Sr. Adv.
Shivaji M Jadhav, Adv.

Rahul Joshi, Av.
Brij ki shor Sah, Adv.
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V. N. Raghupat hy, Adv.

Vari nder Kumar Shar ma, Adv.
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Hari sh Dangre, Adv.
Gaur av Agrawal , Adv.

Lakshm Raman Si ngh, Adv.
Sharni | a Upadhyay, Adv.

Pijush K. Roy, Adv.
S. K. Ver ma, Adv.

Venkat eswara Rao Anunol u, Adv.
Nani t a Shar ma, Adv.
Mani sh Pital e, Adv.
C.S. Ashri, Adv.
Suruchi Aggarwal , Adv.
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M P. Vi nod, Adv.
Pranab Kumar Ml li ck, Adv.
Sanj ay Jai n, Adv.
Chi rar anj an Addy, Adv.
Pravi n Kumar, Adv.
Rauf Rahi m Adv.
C.S. Ashri, Adv.

Mani sh Pital e, Adv.
1.J. Danle, Adv.

Raj eev Ranj an Raj esh
Pavan Kumar, Adv.

S. T. Madhani, Adv.
Mani sh Pital e, Adv.
R K. Shar ma, Adv.

T.S. Doabi a, Sr. Adv.
Rekha Pandey, Adv.
S.WA. Qadri, Adv.
D. S. Mahra, Adv.

S. T. Madhani, Adv.

Mani sh Pital e, Adv.
Abha R Shar na, Adv.
D. N. Gobur dhun, Adv.
Pi nky Anand, Adv.
Ceet a Lut hra, Adv.
Ranj an Mukherj ee, Adv.

Mani sh Pital e, Adv.
Rakesh K. Shar ma, Adv.

Dip Narayan Mtra, Adv.
Shivaji M Jadhav, Adv.

S. Bal aji, Adv.
Junai d Shabwany, Adv.



M. S.R Sharnma, Adv.

Ms. Madhusm ta Bor a, Adv.
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R R Rajesh, Adv.
R P. Singh

Raj eev Chhabra, Adv.
Vi bha Datta Makhija, Adv.

55 5 %

UPON hearing counsel the Court nmade the foll ow ng
ORDER

I TEM NO. 1 :
I.A Nos.60 of 2007 and 67 of 2008
Heard | earned counsel for the parties.

We do not find any nmerit in the interlocutory
applications and the same are, accordingly, dismssed.

I.A No.......... /2008 (by M. U S. Prasad, Advocate)

Prayer for physical verification of the properties in
guestion is rejected.

The interlocutory application is, accordi ngly,
di smi ssed.

XXXXXXXX

The two bidders have submitted their witten offers
for purchase of Sreevardhan Conmplex, 4, RMT. Marg,
I ndore, Madhya Pradesh, which has been opened in Court.
The offer jointly made by M. Ashwini Kumar Mbdi and M.
Aditya Modi is Rs.2.51 crores and the offer nade by M.
Hi mmat si ngh Tomar is Rs.2.60 crores. Both the bidders
and their counsel are present in Court. They were given
opportunity to participate in the open bid. M.
H mmat si ngh Tomar gave the hi ghest bid of Rs.3 crores.
The sane is accepted. The cross-cheque of Rupees twenty
five lakhs subnmitted by the successful bidder by way of
earnest noney be made over to the | earned counsel
appearing for the Special Oficer. The cheque of Rupees
twenty five lakhs jointly submtted by M. Ashw ni Kunmar
Modi and M. Aditya Mddi be returned to their counsel.
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The successful bidder is pernmitted to deposit the
bal ance ampbunt of Rs.2.75 crores within three nonths from
today by way of Demand Draft drawn in favour of the
Special Oficer. In case he fails to deposit the bal ance
anount within the time granted, the earnest anount of
Rupees twenty five | akhs shall stand forfeited and it will be
open to the Special Oficer to take steps for fresh
advertisenent. In case the bal ance anmount is deposited
within the aforesaid tinme, the sale deed shall be executed
wi thin one nonth and possession of the property in question
shall be delivered within one week fromthe date of
execution/registration of the sal e deed.

Lear ned counsel appearing on behalf of the



successful bidder, M. H nmmatsingh Tomar, stated that he

may be pernmitted to put guards outside the prem ses of the
property in question. Learned counsel appearing on behalf

of the Special Oficer has no objection to the prayer nmade on
behal f of the successful bidder. Let it be so done.

| TEM NO. 2

Fi ve bi dders have submitted their witten offers for
purchase of property bearing No.23, Durga Plaza, University
Road, Ujjain, Madhya Pradesh, which have been opened in
Court. The offers nade by the five bidders are as under:

[1] Ms. Al ka Arora - Rs. 25,11, 000/ -

[2] M. Sriniwas Phatak - Rs. 26, 05, 101/ -

[ 3] M. Vishal CGupta - Rs. 23,38, 000/-

[ 4] Ms. Neel a Mone and -Rs. 23, 45, 000/ -
Ms. Karati Agrawal

[ 5] M. Om Prakash Khatri - Rs. 24,10, 000/ -

After the bids were opened, there was open bidding
in Court. Ms. Alka Arora gave the highest offer of
Rs. 28,05,101/-. In view of this, the offer nade by Ms.
Al ka Arora is accepted. Let the cheque of Rs.2.50 |akhs
submitted by Ms. Alka Arora towards earnest noney be
made over to the | earned counsel appearing for the Special
O ficer. The cheques of Rs.2.50 | akhs submtted by ot her
bi dders be returned to them

LT -
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The successful bidder is permitted to deposit the
bal ance anount of Rs.25,55,101/- within three nonths
fromtoday by way of Dermand Draft drawn in favour of the
Special Oficer. In case she fails to deposit the bal ance
anount within the time granted, the earnest anount of
Rs. 2.50 | akhs shall stand forfeited and it will be open to the
Special Oficer to take steps for fresh adverti senent. |In case
Rs. 25,55,101/- is deposited within the aforesaid tine, the
sal e deed shall be executed within one nonth and possession
of the property in question shall be delivered within one
week fromthe date of execution/registration of the sale
deed.

M . Sanjay Deshpande, owner-devel oper and
Director of Ms Sapni dhi Devel opers, who is present in
Court, undertakes to execute the sale deed within the
aforesaid tine.

Lear ned counsel appearing on behalf of the
successful bidder, Ms. Alka Arora, stated that she nmay be
permitted to put guards outside the prem ses of the property
in question. Learned counsel appearing on behalf of Special
O ficer has no objection to the prayer nmade on behal f of the
successful bidder. Let it be so done.

| TEM NO. 3

M. Ashwi ni Kumar Mdi and M. Aditya Modi
have jointly subnitted witten offer for purchase of Asian
Tower, Third Floor, 3 and 4, Choti Gnaltoli, Ward No. 42,
I ndore, Madhya Pradesh, which has been opened in Court.
The offer jointly made by M. Ashwini Kumar Mbdi and M.
Aditya Modi is Rupees thirty five |akhs. The bidder is not
present in Court. Nobody else is in Court to nmake any
hi gher offer. In view of this, the aforesaid offer jointly nade
by M. Ashwi ni Kumar Modi and M. Aditya Mdi is
accepted. The bi dders have deposited Rs. 3.50 | akhs by way



of cross-cheque towards earnest noney. Let the sanme be
made over to the | earned counsel appearing for the Specia
O ficer.
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The purchaser is permitted to deposit the bal ance
anount of Rs.31.50 | akhs within three nonths from today
by way of Demand Draft drawn in favour of the Special
O ficer. In case they fail to deposit the bal ance anount
within the tine granted, the earnest noney of Rs.3.50 |akhs
shall stand forfeited and it will be open to the Special Oficer
to take steps for fresh advertisement. In case Rs.31.50
| akhs is deposited within the aforesaid tinme, the sale deed
shal |l be executed within one nonth and possession shall be
del i vered within one week from t he date of
execution/registration of the sal e deed.

| TEM NO 4

Lear ned counsel appearing on behal f of owner-
pronoter, the Special Oficer and the purchaser undertake
before this Court that they would see that the sale deed is
executed by 30th July, 2008, on which day, possession shall
be al so delivered to the purchaser.

| TEM NO. 5A:

By order dated 29th January, 2008, the Speci al
O ficer was directed to take necessary steps for execution of
sal e deeds in favour of those who had paid full consideration
for the flats. Learned counsel appearing on behalf of the
Special Oficer stated that apart fromthose 20 persons, one
M. N D CQupta had paid full anount for flat No.B-302. He
further stated that owners of these 21 flats were asked by
the Special Oficer to produce origi nal Mney Receipts,
Agreement to Sell and letter of possession, but nmany of them
did not produce the required docunents. In the
circunstances, the Special Oficer is authorized to serve a
copy of this order on the purchasers who have not produced
t he above-nentioned docunents, within one nmonth of the
recei pt thereof. He nay execute the sal e deed on behal f of
the owner Ms Indo Prastha Giha N rman Sahakari
Sanstha and SSIL within four weeks of the production of
necessary docunents.
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| TEM NO. 5B
I.A No...... of 2008 (by M. C. S. Ashri, Adv.)

Pursuant to order dated 6th May, 2008 whereby
notices were issued to 27 persons, it has been brought to our
notice that notices have been served upon 19 persons and
the remai ning 8 persons have not been served.

Ms. Ashatai Gul ahran Gawanda has filed an
application on 9th July, 2008. Four weeks’ time is allowed
to the Special Oficer to file response to the sane.

Reply has been filed on behal f of Shri Shashi kant,
who i s another person out of the 27 persons to whom
notices were issued. Four weeks' tinme is allowed to the
Special Oficer to file rejoinder to the said affidavit.

M. Manish Pitale, |earned counsel, accepts notice



on behal f of five persons, viz., M. L.J. Bajaj (deceased
through Lrs.) Ms. Malati P. Thonbre, Ms. Meena S.

Kothari, M. Ravi H Kumar and M. MV. Shrigiriwar and
prays for tine to file vakal atnanma and applications. |In case
the application is filed within the said tinme, reply thereto
may be filed by the Special Oficer within four weeks
thereafter.

I ssue fresh notice to 20 persons including those
who have been served but have not put in appearance.

It has been stated on behalf of the Special Oficer
that apart from 27 persons referred to in earlier order of
this Court, follow ng other three persons have been added:

- M. Mirli Bal akrishna Manna

- M. Pravin Barde; and

- M. Avinash Chakar Shaligram

I ssue notices to these persons as well.
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| TEM NO. 6

I ssue notice to Shri Santosh Saran upon his
address being furnished by the Special Oficer within one
week from today.

| TEM NO. 7

Six weeks’ time is allowed to Sanchayani Savings
Investment Limted to file response.

| TEM NO. 8
Perused the report.
| TEM NO. 9

Six weeks’ time is allowed to Sanchayani Savi ngs
Investment Linmited to file response.

| TEM NO. 10

Conpl i ance report noted.
I.A Nos....... of 2008 (by Ms. Vibha Datta Makhija, Adv.)

One M. Manoj has filed an application for

i npl eadnent/intervention, which is allowed. Anot her
application is filed on his behalf for giving certain
directions. Four weeks’ tine is allowed to the Special
O ficer to file response to the sane.

Until further orders, status quo in relation to
subj ect of dispute, as it exists today, shall be nmintained.

I.A No.72 of 2008

Prayer for inpleadnent is allowed.
I.A Nos.73 and 74 of 2008

| ssue noti ce.

Until further orders, status quo in relation to
subj ect of dispute, as it exists today, shall be maintained.
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I.A No.59 of 2007 :

Four weeks’ time is allowed to the Special Oficer
to file response to the additional affidavit.

I.A No.71 of 2008 :

Prayer for inpleadnent is granted.
I.A No.70 of 2008 :

| ssue noti ce.

I.A No.69 (BY M. P.K. Millick, Adv.)

Lear ned counsel appearing on behal f of the
applicant is permitted to withdraw this application. The
interlocutory application stands di sposed of accordingly.
I.A Nos.43, 44 and 45 :

Let these applications be placed after six weeks.

Let the case be listed on 2nd Septenber, 2008.

[ T.1. Rajput ] [ Al ka Dudeja ] [ On Prakash ]
A R-cumP.S. Court Master Court Master



