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                          RECORD OF PROCEEDINGS

   Petition(s) for Special Leave to Appeal (Civil) No.15210/1999

   (From the judgement and order dated 06/07/1999 in CA 17/96
   of The HIGH COURT OF DELHI AT N. DELHI)

  CANARA BANK                                               Petitioner (s)

                              VERSUS

  POWER GRID CORPN. OF INDIA LTD.                           Respondent (s)

(With prayer for interim relief)

  Date : 09/01/2001 This  Petition  was  called on for hearing today.

  CORAM :
           HON’BLE MR. JUSTICE K.T. THOMAS
           HON’BLE MR. JUSTICE R.P. SETHI

  For Petitioner (s)    Mr. Gopal Subramaniam,Sr.Adv.
                        Mr. Rakesh K. Sharma,Adv.

  For Respondent (s)    Mr. Mukul Rohtagi,Sr.Adv.
                        Mr. Pramod Dayal,Adv.
                        Mr. Anand Padmanabhan,Adv.

                   UPON hearing counsel the Court made the following
                                    O R D E R
........L.......I.......T.......T.......T.......T.......T.......T.....J.
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                Leave granted.
                Appeal is disposed of in terms of the signed order.
.SP1

                (N.K. GOEL)                     (H.K. BHATIA)  @@
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                COURT MASTER                    COURT MASTER@@
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
                     (Signed order is placed on the file)
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L.......T.......T.......T.......T.......T.......T.......T.......T....R
                    IN THE SUPREME COURT OF INDIA

                     CIVIL APPELLATE JURISDICTION

                    CIVIL APPEAL No.  42  of 2001@@
                    EEEEEEEEEEEEEEEEEEEEEEEEEEEEE
           (Arising out of S.L.P. (Civil) 15210 of 2000)



        Canara Bank                                       ..Appellant

                                 Vs.

        Power Grid Corpn. of India Ltd.                  ..Respondent

                                    O R D E R@@
                                    EEEEEEEEE

........L.......I.......T.......T.......T.......T.......T.......T....J
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                Leave granted.
                Counsel  on  both  sides  agree that in  view  of  the
        decision  of  this court in Canara Bank & Ors.  vs.   National@@
                                    EEEEEEEEEEEEEEEEEE        EEEEEEEE
        Thermal  Power Corp.  & Anr.  [ JT 2000 (Supp.3) SC 491 ]  the@@
        EEEEEEEEEEEEEEEEEEEEEEEEEEEE                                  
        appropriate course to be followed is to direct the Company Law
        Board to dispose of the matter afresh.  To facilitate the said
        course  we  set aside the impugned order.  Now, we direct  the
        Company  Law Board to take up the matter and pass  appropriate
        orders.
                This appeal is disposed of accordingly.
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