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IN THE SUPREME COURT OF | NDI A
ClVIL ORIG NAL JURI SDI CTI ON

Cl VI L APPEAL NO. 8223 OF 2015
(Arising out of SLP(C)No. 18862 of 2013)

INDIAN BANK . APPELLANT( S)
VS,

BASHEER M. PICHA & ANR. N RESPONDENT( S)

JUDGMENT

ANTL R DAVE, J.

1. Leave granted.
2. Heard the | earned counsel.
3. We have considered the peculiar facts and chequered

hi story of the case. W have also noted the fact that the
respondent - borrowers and guarantors did not nake paynent to
t he appel |l ant-Bank, though, admttedly the anmount was due
and payabl e.

4, We have gone through the papers and the order passed
i n OP(DRT) No. 3160/ 2011 by the Hi gh Court, wherefromwe find

that the respondents were ready and willing to settle the

Signature-Net Verified

Digil;ﬂvgﬁe by
§$$%manatter by making a further paynent of Rs.2 crores (Rupees

11:18:51
Reason:

Two Crores only) in addition to whatever anount had been



pai d/ deposited by the guarantors and the borrowers and the
said offer was alnost accepted in principle by the

appel I ant Bank.

5. The said offer was given by the respondent-guarantors
on 1st February, 2013 and nuch tine has passed thereafter

In the circunstances, |ooking at the facts of the case, so
as to bring an end to the litigation, we direct that a
further sumof Rs.2.5 crores (Rupees Two and a Half Crores
only) shall be paid by the respondents-guarantors and 50%
of the said amobunt shall be paid before 31st Decenber, 2015
and the renmaining anount shall be paid before 31st March

2016. If the said amount is paid, the inmpugned order shal

stand nodified to the above extent. If the afore-stated
anount is not paid, it would be open to the appell ant-bank

to recover the said anpbunt in accordance with | aw

6. The inpugned judgnent is nodified in terns of the
above order and the civil appeal is disposed of as allowed
to the above extent with no order as to costs.

.............. J.
[ANIL R DAVE]

................. J.
[ ADARSH KUMAR GCEL]
New Del hi ;
18th Sept enber, 2015.
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ITEM NO.36 COURT NO.3 SECTION XIA

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Petition(s) for Special Leave to Appeal (C) No(s) .18862/2013

(Arising out of impugned final judgment and order dated 10/04/2013
in OP No.3160/2011 passed by the High Court Of Kerala At Ernakulam)

INDIAN BANK Petitioner (s)
VERSUS

BASHEER M. PICHA & ANR Respondent (s)
(With interim relief and office report)

Date : 18/09/2015 This petition was called on for hearing today.

CORAM
HON'BLE MR. JUSTICE ANIL R. DAVE
HON'BLE MR. JUSTICE ADARSH KUMAR GOEL

For Petitioner(s) Mr. Dhruv Mehta,Sr.Adv.
Mr. Himanshu Munshi, Adv.
Mr. Durga Dutt,Adv.

For Respondent (s) Mr. V. Giri,Sr.Adv.
Mr. C.N. Sree Kumar,6Adv.
Mr. Amit Sharma,Adv.

UPON hearing the counsel the Court made the following
ORDER
Leave granted.
The appeal is allowed with no order as to costs in
terms of non-reportable judgment.

Pending application, if any, stands disposed of.

(Sarita Purohit) (Sneh Bala Mehra)
Court Master Assistant Registrar

(Signed Non-reportable judgment is placed on the file)
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