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UPON hearing counsel the Court nmade the foll ow ng
ORDER

The arbitrator made an awar d dat ed
31. 3. 2003. The trial court rejected

petitioner’s challenge to the award but reduced

t he future i nterest to 6% per annum The

appeal filed by t he petitioner in t he Hi gh
Court was al so di sm ssed. The present SLP is
filed seeki ng | eave to chal | enge t he sai d
order.

When t he matter came up t oday, t he
parties submi t t hat t hey have arrived at a
negot i at ed settl enent under whi ch t he

respondent has agreed to receive Rupees Thirty



Si x Lakhs fromthe petitioner in full and final

settl enent of t he anount awar ded by t he
Arbitrator as nodified by the civil court.

pursuance of the said settlenent, the |earned

counsel for the petitioner has delivered to the

| ear ned counsel for r espondent four cheques

dated 1.8.2011 drawn on State Bank of | ndia,

Over seas Br anch, Chennai aggregating
‘ 36, 00,000/ -(Rupees Thirty Six Lakhs). Lear ned
counsel for t he r espondent accepts t he sai d

cheques (subject to realisation).
In view of the above, the Special Leave
Petition is di sposed of as t he parties have
settled the matter (subject to realisation of
t he chgeues). If any of the cheque are not
realised, it will be open to the respondent to
seek re-opening of the matter in which event
the respondent will no | onger be bound by the

settl| enent.
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Court Master Court Master



