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Petition(s) for Special Leave to Appeal (Civil) No(s).15043/2011

(From the judgement and order dated 28/01/2011                         in     CMA   No.
1006/2010 of The HIGH COURT OF A.P AT HYDERABAD)

M/S TRIMEX INDUSTRIES PVT. LTD.                                     Petitioner(s)

                     VERSUS

M/S SHRAVANTHI MINERALS                                             Respondent(s)

(With appln(s) for exemption from filing c/c of the impugned
Judgment and prayer for interim relief)

Date: 01/08/2011      This Petition was called on for hearing today.

CORAM :
          HON’BLE MR. JUSTICE R.V. RAVEENDRAN
          HON’BLE MR. JUSTICE GYAN SUDHA MISRA

For Petitioner(s)           Mr. Dushyant A. Dave,Sr.Adv.
                            Mr. Nikhil Goel,Adv.
                            Mr. Marsook Bafaki,Adv.

For Respondent(s)           Mr.   K.V. Viswanathan,Sr.Adv.
                            Mr.   G. Ramakrishna Prasad,Adv.
                            Mr.   B. suyodhan,Adv.
                            Mr.   Mohd. Wasay Khan,Adv.
                            Mr.   Bharat J. Joshi,Adv.

             UPON hearing counsel the Court made the following
                                 O R D E R

                   The    arbitrator          made   an    award      dated

          31.3.2003.        The       trial          court      rejected

          petitioner’s challenge to the award but reduced

          the    future   interest       to    6%    per   annum.       The

          appeal    filed   by     the   petitioner        in   the    High
Court was also dismissed.                   The present SLP is

filed     seeking     leave      to     challenge       the      said

order.

          When   the     matter        came    up    today,       the

parties    submit       that    they    have       arrived       at   a

negotiated        settlement           under         which        the

respondent has agreed to receive Rupees Thirty



Six Lakhs from the petitioner in full and final

settlement       of     the     amount        awarded       by    the

Arbitrator as modified by the civil court.                            In

pursuance of the said settlement, the learned

counsel for the petitioner has delivered to the

learned    counsel       for    respondent          four    cheques

dated 1.8.2011 drawn on State Bank of India,

Overseas      Branch,          Chennai        aggregating             to

‘ 36,00,000/-(Rupees Thirty Six Lakhs).                     Learned

counsel    for    the    respondent          accepts       the   said

cheques (subject to realisation).

          In view of the above, the Special Leave

Petition    is   disposed       of     as    the    parties      have

settled the matter (subject to realisation of

the chqeues).          If any of the cheque are not

realised, it will be open to the respondent to

seek re-opening of the matter in which event

the respondent will no longer be bound by the

settlement.

 (O.P. Sharma)                                       ( M.S. Negi )
Court Master   Court Master


