X I N THE SUPREME COURT OF | NDI A
Cl VI L APPELLATE JURI SDI CTI ON
ClVIL APPEAL NO. 6555 OF 2009
(Arising out of S.L.P.(C) No.14345/2008)

JSW St eel Ltd. ... Appel | ant (s)

Ver sus
Cl.T. & Anr. ... Respondent ( s)

ORDER

Leave granted.

Havi ng heard | earned counsel on both sides, we are
of the view that the H gh Court ought to have answered the
followi ng two questions which arose for deternination after
havi ng franed them

"1 Whet her on the facts and circunstances of
the case, interest derived by the assessee from

t he borrowed funds which were invested in short
term deposits with banks, funds nobilized through
share capital, borrowing in the form of debentures
on private placenment etc. would be chargeabl e
under the head ’incone from other sources’ or
under the head ’income from business’?

2. Whet her on the facts and circunstances of
the case the expenditure incurred by the assessee
bef ore comencenent of its business of Integrated
Steel Plant amounting to Rs. 15,43, 40, 694/- and
Debenture |ssue expenses of Rs.10,77,53,775/- can
be all owed on the ground that the business of the
assessee has al ready commenced?"

Accordingly, we direct the High Court to answer the
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sai d questions in accordance with | aw.

G vil Appeal is disposed of accordingly.

.................. J.
(S. H KAPAD A)
.................. J.
(AFTAB ALAM
New Del hi ,
Sept ember 29, 2009.
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Petition(s) for Special Leave to Appeal (Civil) No(s).14345/2008



(From the judgenent and order dated 30/01/2008 in I TA No.150/2003
of the H GH COURT OF KARNATAKA AT BANGALORE)

JSW STEEL LTD. Petitioner(s)

VERSUS

Cl.T.& ANR Respondent ( s)

(Wth appln(s) for permission to file addl. docunments and prayer
for interimrelief and office report)

Dat e: 29/09/ 2009 This Petition was called on for hearing today.
CORAM :

HON BLE MR JUSTICE S. H KAPAD A
HON BLE MR JUSTI CE AFTAB ALAM

For Petitioner(s) M. Soli J. Sorabjee, Sr.Adv.
M. U A Rana, Adv.
Ms. Minal Mjundar, Adv.
for Ms Gagrat & Co., Advs.
For Respondent (s) M. Gopal Subramani um ASG
M. D. K. Singh, Adv.
M. T. A Khan, Adv.
M. B. V. Bal aram Das, Adv.
UPON hearing counsel the Court made the follow ng
ORDER
Leave granted.
Givil Appeal is di sposed of in terms of
si gned order.
(N.  ANNAPURNA) ( MADHU SAXENA)
COURT MASTER COURT MASTER

(Signed Oder is placed on the file)
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