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SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

ClVIL APPEAL NO(s). 41 OF 1998

M S. VEDSONS ENG NEERS (P) LTD Appel | ant (s)

VERSUS

PNB Respondent ( s)

(Wth appln(s) for directions and intervention and intervention and with office report )

Date: 21/03/2006 This Appeal was called on for hearing today.

CORAM :

HON BLE MR JUSTI CE ARUN KUMVAR

HON BLE MR, JUSTI CE R V. RAVEENDRAN

For Appellant(s)
M. Uday U. Lalit, Sr.Adv.
M . Raj an Lochan, Adv.

M. Ashok Mat hur, Adv.

For Respondent (s)/
I ntervenor
M. Dhruv Mehta, Adv.
M . Har shvar dhan Jha, Adv.
M . Yashraj Singh Deora, Adv.

M. S. K Mhta, Adv.

M. Ravi ndra Kunar, Adv.

M . Deepak Prakash, Adv.

M . Nar endra Yadav, Adv.



M . Musht ag Ahnad, Adv.

M . Sandeep Bhal | a, Adv.

UPON hearing counsel the Court nade the foll ow ng

ORDER

In pur suance of Or der dt. 13. 12. 2005, t he O ficial Li qui dat or h
as filed t wo Val uati on

Reports. The sanme are taken on record.

The appel | ant - conpany has chal | enged the w nding up order passed against it w
ay of

present appeal. During the course of hearing of the appeal, the |earned senior counsel appear
i ng

for the appellant has nade an offer regardi ng paynent of dues of the respondent-bank at whose

i nstance the wi nding up order has passed agai nst the appellant. The proposal is that the appe
Il ant

Il pay an anount of Rs.2.92 crores for clearing all dues of the respondent-bank in respect o
t he

account of the appellant as also the account of the sister concern known as Vedsons Steel & W
res

(Pvt.) Ltd. According to the | earned counsel for the appellant, this amount 1is the actua
anount

which the respondent <clains to be due against the appellant and the sister conc
ern i nclusive of

interest as well as other charges of the respondent. M . Dhruv Mehta, |earned counsel appeari
ng

on behal f of the respondent-bank requests for tine to seek instructions. The matter is adjour
ned by

two weeks. During this period, the parties should discuss the matter for an am cable settlem
ent

across the table and the efforts should be nade to find out if any settlenent is possible.
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