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I N THE SUPREME COURT OF | NDI A

Cl VI L APPELLATE JURI SDI CTI ON

ClVIL APPEAL NO 41 OF 1998

M S. VEDSONS ENG NEERS (P) LTD.

Appel | ant

VERSUS

PNB

Respondent

JUDGMENT

Dr. AR . Lakshmanan, J.

By consent of all parties, the Cvil Appeal and | A no.8 of

2206 are taken up for final hearing. Cvil Appeal No.41 of 1998

was filed by M s. Vedsons Engi neers (P) Ltd. chal | engi ng t he

or der of t he Di vi si on Bench of t he Punj ab & Haryana dated

20. 3. 1997 in Conpany Appeal no.17 of 1996. 1In |I.A no.8/2006,

all the facts relating to this case have been nmentioned therein.

Menor andum of Conproni se has been filed along with the said

. A as Annexur e AL . The Menmor andum  of Conpr omi se has

been arrived at between the appellant Ms. Vedsons Engi neers (P)

Ltd. and the Punjab National Bank as well as Ms. Vedsons Steel



t he

& Wres Pvt. Ltd. M s. Vedsons Engi neers (P) Ltd. and
2

Vedsons St eel & Wres Pvt. Ltd. are signatory to t he
Mermor andum of Conpronise. Since Ms. Vedsons Steel &
Wres Pvt . Ltd. wer e not i mpl eaded as a party earlier, t he
party is now inpl eaded as appellant no.2 in this appeal

e have perused the Menor andum  of Conpr omi se
arrived at bet ween t he parties and t he same is in order
si gned by M. Ashok Anand, Managi ng Director of bot h M s.
Vedsons Engineers (P) Ltd. and Ms. Vedsons Steel & Wres Pvt.
Lt d. and al so by M. Kul want Si ngh Bhati a, Manager of t he
Punj ab Nati onal Bank. The Affidavit filed by M. Ashok Anand,
Manager of M s. Vedsons Engi neers (P) Ltd. and M s. Vedsons
St eel & Wres Pvt . Ltd. in support of t he Menor andum  of
Conpr omi se is t aken on record. e make it cl ear t hat
terns of settlenent is only between appellant nos.1 & 2 and the
Punj ab Nat i onal Bank and not with ref erence to t he ot her

creditors of the Conpany, if any.

In view of af or e- nent i oned terns agr eed upon bet ween

the appellants and the r espondent Bank, we  dispose  of

t he

sai d

duly



appeal in ternms of the Conpromise. This Conpromise will form

part of t he decree. The Cvil Appeal and t he 1. A no. 8 st and

di sposed of accordingly with no orders as to costs.
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