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SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

I.A. No. 5in Cvil Appeal No.4594/1998

M S. PRI NCE RUBBER & PLASTI CS Appel I ant (s)
VERSUS
M S. REM NGTON RAND OF | NDI A LTD. Respondent (s)

( For directions )

Date : 08/05/2003 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S. N. VARI AVA
HON BLE MR JUSTI CE B. N. AGRAWAL
For Appellant (s) M. Sal man Khurshid, Sr.Adv.
. Rakesh K Khanna, Adv.
M s. Rashmi Khanna, Adv.
M. Surya Kant, Adv.
For Respondent (s) M . Sanj oy Kumar Ghosh, Adv.
M. Avijit Bhattacharjee, Adv.
UPON hearing counsel the Court nmade the foll ow ng
ORDER
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We are told that the Conpany is in liquidation
The O ficial Liquidator appears before us and states
that possession of this property has not been taken as
the secured creditors/banks have not put the Oficia
Liquidator in funds. It is stated that the Conpany
Court has pernitted the Oficial Liquidator not to take
possession by an order dated 26th Novenber, 2001
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In our view, the appropriate course for the
petitioners would be to apply to the Conpany Court for
rel ease of the property. It is clarified that if such
an application is made, the Company Court will decide
the sane on its own nerits wthout being influenced by
any observation nmade in the inpugned judgnent.

I. A stands disposed of accordingly.
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(K. K. Chaw a) (Jashbi r Si ngh)
Court Master Court Master



