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SLP(C) No. 10768-10769 OF 2000

| TEM No. 2 Court No. 9 SECTI ON XI'V
AN MATTER
SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (G vil) No.10768-10769/ 2000

(From the judgenent and order dated 07/07/2000 in FAO (OS) 266 &
265/ 97 of The H GH COURT OF DELH AT N. DELH)

M S. SPECTRUM TECHNOLOG ES, USA Petitioner (s)
VERSUS
SPECTRUM POWNER GENERATION CO. LTD. & ORS Respondent (s)

( Wth Appln(s). for exenption fromfiling c/c of the inpugned

Judgnent , deletion of the nane of respondent & Appln. for
Intervention/Inmpleadment ) and with prayer for interimrelief)
((ALONGW TH THE PAPERBOCOKS OF SLP (C) 1713/ 2000 FOR REFERENCE)

W TH

SLP(C) No. 10306- 10308/ 2001 (with appln. for exenption fromfiling

better copies of annexures and pernissin to place addl.docunents

on record and with prayer for interimrelief)

Date : 04/09/2001 These Petitions were called on for hearing today.

CORAM :
HON BLE MR JUSTICE M B. SHAH
HON BLE MR JUSTICE R P. SETHI

For Petitioner (s)
M . Kapi| Sibal, Sr.Adv.,
M . Mannohan, Adv. ,
M s. Vani t a Bhar gava, Adv. ,
M s. Rakhi Ray, Adv. ,
Ms. Bina Qupta, Adv.
For Respondent (s)
. P. Chi danbaram Sr. Adv. ,
. K.'S. Cooper, Sr. Adv.,
.Pallavi S. Shroff, Adv.,
. Soli Cooper, Adv.,
. Al oy Roy, Adv.,
. Manu Nai r, Adv. f or
s Suresh A Shroff & Co.

. Shanti Bhushan, Sr. Adv. ,
. Sanj eev Kapoor, Adv. ,

. Nar ender Ver na, Adv. ,
.Vishal Qupta, Adv.,

. Sanj ay Pat hak, Adv.
Prashant Bhushan, Adv.

. V. R Reddy, Sr. Adv.,

. Davi nder Si ngh, Adv. ,
M ss Mbhna Lal, Adv. f or
Ms J.B. Dadachanji & Co.
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M . Ashwani Kunar, Sr. Adv. ,
Ms. Ruchi Narul a, Adv. ,
Ms. Kum Kum Sen, Adv.
Ms. Shiraz Contractor Patodi a, Adv.

UPON hearing counsel the Court nmade the foll ow ng

ORDER
L..... I To...... To...... To...... To...... To...... To...... J
Heard the | earned counsel for the parties.
I ndustrial Devel opment Bank of India (1DBI) is
permtted to file its response to the petitions as well as

to the counter affidavit filed by the respondent-conpany.
As an interimneasure, for the tinme being for a period
of two nonths, it is directed that :-

(1) It would be open to Dr.A V.Mhan Rao, who is the
Director of the conpany to inspect the accounts of the
Conpany in presence of his Chartered Accountant.

(2) The Company is directed to issue the cheque of
Rs.1 lacs and above after getting counter signature of
Dr. A V. Mohan Rao. Dr.Mhan Rao has undertaken before this
Court that he would stay in Hyderabad and visit the
Conpany’s office on a working day between 12 noon to 1.00
p.m and 4.00 pom to 5.00 p.m for signing the cheque/s.
It is also agreed that Dr.Mhan Rao would sign the cheque

wi thout any denur on the sane day itself. It is directed
that if Dr.Mhan Rao is not in Hyderabad city on a given
day, it would be open to the Conpany to issue the cheque/s

by maki ng necessary arrangment with the banks.

(3) Wth regard to the renai ni ng cheques issued by the
Conpany, a statenment would be given to him (Dr. Mohan Rao)
periodically i.e. after one week.

(4) It would be open to the Financial Institution to
appoi nt i ndependent Finance Director of the Conpany.

Further, with regard to the status quo order issued by
this Court, it is clarified that it would be open to the
conmpany (i) to call the Annual General Meeting and to pass
the accounts and (ii) to explore the possibility of raising
money t hrough preference shares and submit necessary report.
Subject to this nodification, status quo order to conti nue.

M .Kapil Sibal, the | earned senior counsel appearing
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for the petitioner states that the petitioner is prepared to
bring in equity and to take care of the financial needs of
t he Conpany.

Adj ourned to 8.11.2001

(Vijay Kumar Sharnma) (K. K. Chadha)
Court Master Court Master



