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SLP(C)No. 10768-10769 OF 2000

| TEM No. 1 Court No. 9 SECTI ON XI'V
AN MATTER
SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

I.A. No. 1-16 & 19-20 in
Petition(s) for Special Leave to Appeal (G vil) No.10768-10769/ 2000

(From the judgenent and order dated 07/07/2000 in FAO 266 & 265
of 1997 of The HI GH COURT OF DELHI AT N. DELHI)

M S SPECTRUM TECHNOLOG ES, USA Petitioner (s)
VERSUS
SPECTRUM PONER GENERATION CO. LTD. & ORS Respondent (s)

( For exenption fromfiling c/c and strike off the applicant/
respondent No. 18 and intervention/inpleadnent on behal f of
I.D.B.1. and deletion of respondent Nos. 16-18 fromthe array
of parties and directions on behal f of petitioner and

nodi fication of order dated 24.07.2000 and directions under
Section 151 C.P.C. on behalf of I.D.B.I. and directions and
of fice report )

(Al ongwi th the paper books of SC. 1713/2000 for reference)

Wth

I.A. No. 1-6 & 7-9 in SLP(C)No. 10306-10308/ 2001
( For exenption fromfiling better copies of
annexures and pernission to place addl. docunments )

I.A- No. 1in SLP (C 19193/2001
( For exenption fromfiling CC)

I.A. No. 1-6 in SLP(C)No.11483-11485/2002
( For exenption fromfiling c/c and permission to file
addi ti onal docunents. )

Date : 08/05/2003 These Petitions were called on for hearing today.
CORAM :

HON BLE MR JUSTICE S.N. VARI AVA

HON BLE MR JUSTI CE B. N. AGRAVWAL

For Petitioner (s)

M. CGopal Jain, Adv.
M s. Rakhi Ray, Adv.
Ms. Bi na Gupta, Adv.
M. R K. Sharma, Adv.
For Respondent (s) M. Harish N Salve, Sr.Adv.
M. Ashok Desai, Sr.Adv.
M. Sali Cooper, Adv.
M. A K Roy, Adv.
M. Manu Nair, Adv. for
Ms Suresh A Shroff & Co., Advs.
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For NTPC in SLP M . Prashant Bhushan, Adv.

10768- 10769



For RR Nos. 14, 16 M . Davi nder Singh, Adv.

& 17 in SLP 10768-69 Ms. Mhana Lal, Adv. for
Ms J.B. Dadachanji & Co., Advs.
For RR No. 18 in Ms. Shiraz Contractor Patodi a, Adv.

SLP 10768-10769

For 1.

D.B.I. M. K N Rawal, SG

in SLP 10768-10769 Ms. Indu Mal hotra, Adv.

. SP1

M. Dheeraj Nair, Adv.

Ms. Ruby Singh Ahuja, Adv.

UPON hearing counsel the Court nade the foll ow ng
ORDER

M. Harish N. Sal ve, |earned senior counsel states
that the shares, which were to be allotted as per this
Court’s order dated 20th Decenber, 2002, will be given to
I.D.B.I. within six weeks fromtoday.

Parties are also agreed that within two weeks of
I.D.B. 1. sending the drafts of the nortgage deeds, the
docunents will be executed and got registered.

It is alsoclarified that the status quo order of
this Court does not nmean that the whole time Director/s
and/ or Chairnman and/or Managing Director, whose terns have
expired, can continue to act. |If the termhas expired, then
steps to appoint a fresh Director,/Managi ng Di rector and/or
Chai rman nmust be taken in accordance with law. Meeting, for
such purpose, nust, however, be called after the conversion
of equity shares.
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By consent of Industrial Devel opnent Bank of |India
and Spectrum Power Ceneration Limted, it is also agreed
that the time for issuance of preference shares is extended
till 30th June, 2003.

List all other I.As on 10th July, 2003.

Anita (Jashbi r Si ngh)
Court Master



