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 SLP(C)No. 10768-10769 OF 2000
ITEM No.1                    Court No. 9                  SECTION XIV
                                                          A/N MATTER

                S U P R E M E   C O U R T   O F   I N D I A
                          RECORD OF PROCEEDINGS

   I.A. No. 1-16 & 19-20 in
   Petition(s) for Special Leave to Appeal (Civil) No.10768-10769/2000

   (From the judgement and order dated 07/07/2000 in FAO 266 & 265
   of 1997 of The HIGH COURT OF DELHI AT N. DELHI)

  M/S  SPECTRUM TECHNOLOGIES, USA                           Petitioner (s)

                              VERSUS

  SPECTRUM POWER GENERATION CO. LTD. & ORS                  Respondent (s)
  ( For exemption from filing c/c and strike off the applicant/
  respondent No. 18 and intervention/impleadment on behalf of
  I.D.B.I. and deletion of respondent Nos. 16-18 from the array
  of parties and directions on behalf of petitioner and
  modification of order dated 24.07.2000 and directions under
  Section 151 C.P.C. on behalf of I.D.B.I. and directions and
  office report )
  (Alongwith the paper books of SC. 1713/2000 for reference)

  With

  I.A. No. 1-6 & 7-9 in SLP(C)No.10306-10308/2001
  ( For exemption from filing better copies of
  annexures and permission to place addl. documents )

  I.A. No. 1 in SLP (C) 19193/2001
  ( For exemption from filing C/C )

  I.A. No. 1-6 in SLP(C)No.11483-11485/2002
  ( For exemption from filing c/c and permission to file
  additional documents. )

  Date : 08/05/2003 These Petitions were called on for hearing today.

  CORAM :
           HON’BLE MR. JUSTICE S.N. VARIAVA
           HON’BLE MR. JUSTICE B.N. AGRAWAL

  For Petitioner (s)
                        Mr. Gopal Jain, Adv.
                        Mrs.Rakhi Ray, Adv.
                        Ms. Bina Gupta,Adv.
                        Mr. R.K.Sharma, Adv.

  For Respondent (s)    Mr. Harish N.Salve, Sr.Adv.
                        Mr. Ashok Desai, Sr.Adv.
                        Mr. Sali Cooper, Adv.
                        Mr. A.K.Roy, Adv.
                        Mr. Manu Nair, Adv. for
                        M/s Suresh A. Shroff & Co.,Advs.
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  For NTPC in SLP       Mr. Prashant Bhushan,Adv.
  10768-10769



  For RR Nos. 14, 16    Mr. Davinder Singh, Adv.
  & 17 in SLP 10768-69  Ms. Mohana Lal, Adv. for
                        M/s J.B. Dadachanji & Co.,Advs.

  For RR No. 18 in      Mrs. Shiraz Contractor Patodia,Adv.
  SLP 10768-10769

  For I.D.B.I.          Mr. K.N.Rawal, SG
  in SLP 10768-10769    Mrs. Indu Malhotra, Adv.
                        Mr. Dheeraj Nair, Adv.

                        Ms. Ruby Singh Ahuja, Adv.

          UPON hearing counsel the Court made the following
                              O R D E R
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        I.A. Nos. 19-20 in SLP (C) 10768-10769/2000@@
        CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

                Mr.   Harish N.Salve, learned senior counsel  states
        that  the  shares, which  were to be allotted  as  per  this
        Court’s  order  dated 20th December, 2002, will be given  to
        I.D.B.I.   within  six weeks from today.

                Parties  are  also agreed that within two  weeks  of
        I.D.B.I.   sending  the  drafts of the mortgage  deeds,  the
        documents will be executed and got registered.

                It  is  also clarified that the status quo order  of
        this  Court  does  not mean that the whole  time  Director/s
        and/or  Chairman and/or Managing Director, whose terms  have
        expired, can continue to act.  If the term has expired, then
        steps  to appoint a fresh Director,/Managing Director and/or
        Chairman must be taken in accordance with law.  Meeting, for
        such  purpose, must, however, be called after the conversion
        of equity shares.
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                By  consent of Industrial Development Bank of  India
        and  Spectrum  Power Generation Limited, it is  also  agreed
        that  the time for issuance of preference shares is extended
        till 30th June, 2003.

                List all other I.As on 10th July, 2003.
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                Anita                                (Jasbir Singh)
                                                      Court Master


