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I'N THE SUPREME COURT OF | NDI A
Cl VI L APPELLATE JURI SDI CTI ON

ClVIL APPEAL NO 4930 OF 2014
[ARISING OUT OF S.L.P. (C) NO. 18044 OF 2013]

STATE BANK OF PATI ALA C APPELLANT( s)
Ver sus
M P. JI NDAL AND OTHERS C RESPONDENT( s)

ORDER

Leave granted.
2. The controversy in t he pr esent matter is
concl uded by the decision of this Court in State
Bank of India and anot her vs. Mhanmred Abdul Rahi nl
wherein this Court has held that in a matter where
t he del i nquent has been disnissed on the ground of
a crimnal prosecution and convicted by the tria
court, on reversal of conviction by the appellate
court and t he del i nquent bei ng acquitted, t he
subsequent acquittal t hough obliterates hi s
convi ction, but does not operate retrospectively to
wi pe out | egal consequences of the conviction under
t he Banki ng Regul ation Act, 1949 (for short "1949
Act™) and consequently t he del i nquent is not
entitled to back wages fromthe date of disni ssa
until reinstatenent. Section 10(1)(b)(i) of the
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1949 Act having been construed as above by this

Court, the respondent No. 1 is not entitled to back
wages. Consequently, civil appeal is allowed and
the order of the H gh Court with regard to award of

back wages is set-aside. No costs.

(RM LODHA)



............................ J.
( KURI AN JOSEPH)
NEW DELH ;
APRIL 28, 2014.
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| TEM NO. 55 COURT NO 1 SECTI ON | VB
SUPREME COURT OF | NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).18044/2013
(From the judgenent and order dated 12/12/2012 in LPA No.1535/2012
of The HI GH COURT OF PUNJAB & HARYANA AT CHANDI GARH)
STATE BANK OF PATI ALA Petitioner(s)

VERSUS
M P. JI NDAL AND ORS Respondent ( s)
(Wth prayer for interimrelief and office report )

Dat e: 28/04/2014 This Petition was called on for hearing today.

CORAM :
HON BLE THE CHI EF JUSTI CE
HON BLE MR JUSTI CE MADAN B. LOKUR
HON BLE MR JUSTI CE KURI AN JOSEPH
For Petitioner(s) M. Rajiv Kapur, Adv.
M. Sanjay Kapur, Adv.
For Respondent (s) M. MS. Singhvi, Sr. Adv.
M. N khil Singhvi, Adv.
M. Abhi shek Gupt a, Adv.
UPON hearing counsel the Court nmade the foll ow ng
ORDER
Leave granted.
Civil Appeal is allowed in terms of signed order.
No costs.

(Par deep Kunar) (Renu Di wan)
AR- cum PS Court Master
[ SIGNED ORDER |'S PLACED ON THE FI LE]



