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SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
ClVIL APPEAL NQ(s). 6525 OF 2004

I NDI AN O L CORPORATI ON LTD. Appel I ant (s)
VERSUS
ALL I NDI A TEA & TRADDI NG CO. & ORS. Respondent ( s)

Date: 21/10/2010 This Appeal was called on for hearing today.

CORAM : HON BLE MR JUSTI CE R V. RAVEENDRAN
HON BLE MR JUSTI CE H. L. GOKHALE

For Appellant(s) M. H K Puri,Adv.

For Respondent (s) M. P.D. Sharnm, Adv.
M S Corporate Law G oup, Adv.
M. Rauf Rahim Adv.
M. Yadunandan Bansal, Adv.
M. S. Betal, Adv.
M. Fai sal Farook, Adv.

UPON hearing counsel the Court nade the foll ow ng

ORDER
Appeal is allowed in part in terns of the signed
order.
( Ravi P. Verma ) ( MS Negi )
Court Master Court Master
[ Signed order is placed on the file]
I N THE SUPREME COURT OF | NDI A
Cl VI L APPELLATE JURI SDI CTI ON
ClVIL APPEAL NO. 6525 CF 2004
INDIAN O L CORPCRATION LTD. L. APPELLANT
Ver sus
ALL INDIA TEA & TRADING CO. & ... RESPONDENTS

CRS.

ORDER

The appellant filed an appeal before the Guwahati
Hi gh Court chall engi ng the quantum of conpensati on awarded

to the first respondent. In the said appeal, the High



Court on 4.4.2003 made an interim or der st ayi ng t he
operation of the award subject to the appellant depositing

a sum of Rupees sixty lakhs within two nonths, in addition

to the sum of about Rupees thirty |akhs which was al ready

recei ved by t he first respondent. The sai d order is

chal l enged in this appeal by special |eave.

2. On 19.5.2003, interimstay was granted by this Court

while directing noti ce. It was ordered t hat t he notice
shoul d indicate that the first respondent should either

furnish security for the said sumof Rs. Sixty |akhs or

accept only Rupees thirty |lakhs wi thout security.
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3. On 25.8.2003, this Court directed the appellant to
deposi t Rupees thirty | akhs wi t hin t wo weeks with

permi ssion to the first respondent to withdraw the said

amount wi t hout furni shing any security. The  appel | ant

i nf orns t hat t he sai d sum of Rupees thirty | akhs has
al ready been deposited by the appellant and w t hdrawn by

the first respondent.

4. On 31.10. 2003, this Court further directed t he
appel lant to deposit the renmaining sumof Rupees thirty

| akhs with the condition that the summy be paid to the

first r espondent on furni shing a bank guar ant ee to t he
satisfaction of the High Court. It is stated that the

appel I ant deposited the said sumal so, but as the first

respondent did not give security for the said sum of Rupees

thirty lakhs, as per further order of this Court dated

22.7.2005, the said amount was refunded by the High Court

to the appellant.

5. In view of the above, not hi ng survives inthis



appeal. Al that has to be done is to dispose of the appea
internms of the interimorders already made. Accordingly,

we allow the appeal in part and nodify the interimorder of
the Hi gh Court by directing that the deposit to be nmade was
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only Rs.30 | akhs and that was nade by the appellant and
wi thdrawn by the first respondent. Nothing nmore requires to

be deposited.

6. As the matter relates to an acquisition of 1989 and
the appeal itself has been pendi ng before the H gh Court
for about eight years, we request the Hi gh Court to dispose

of the appeal expeditiously preferably within three nonths.

New Del hi; J.
Cct ober 21, 2010. ( H L. GOKHALE )



