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                                                          A/N MATTER

             S U P R E M E   C O U R T   O F   I N D I A
                        RECORD OF PROCEEDINGS

  IA No 4 In  Civil Appeal No.4389/1997

  SHRISHMA FINE CHEMICALS & PHARMLS.LTD.                    Appellant (s)

                              VERSUS

  THE CUSTODIAN & ORS                                       Respondent (s)

(for directions)

  Date : 27/08/2001 This  Petition  was  called on for hearing today.

  CORAM :
           HON’BLE MR. JUSTICE B.N. KIRPAL
           HON’BLE MR. JUSTICE K.G. BALAKRISHNAN
           HON’BLE MR. JUSTICE BRIJESH KUMAR

  For Appellant (s)/    Mr. Ashok H Desai, Sr. Adv.
  Applicant (s)         Mr. Santosh Paul, Mr. Ranjan K Pandey,
                        Mr. Ranjan Kumar and  Mr. M.J.Paul,Advs.

  For Respondent (s)    Mr. A. Subba Rao,Adv.

                        Mrs Manik Karanjawala,Adv.(NP)

          UPON hearing counsel the Court made the following
                              O R D E R
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                I.A. is disposed of in terms of the signed order.

        (D.P. WALIA)                              (S.L. GOYAL) @@
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                   (Signed Order is placed on the file)
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                        IN THE SUPREME COURT OF INDIA

                         CIVIL APPELLATE JURISDICTION



                                  I.A. No. 4@@
                                  CCCCCCCCCC
                                      IN@@
                                      CC
                        CIVIL APPEAL NO. 4389 OF 1997@@
                        CCCCCCCCCCCCCCCCCCCCCCCCCCCCC

        Shrishma Fine Chemicals & Pharmaceuticals Ltd. ..Appellant

                                     vs.

        The Custodian & Ors.                          ..Respondent(s)

                                  O R D E R@@
                                  CCCCCCCCC
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                The  counsel  for the parties are agreed  that  the
        order  dated  1st September, 1997 be modified only  to  the
        extent  that instead of making the payment of the  decretal
        amount  in 18 equal monthly instalments, the balance amount
        would  be  paid in the following manner, namely,  20  lakhs
        will  be paid within one week from today and thereafter the
        appellant  shall  pay  Rs.   4  lakhs  every  month.   Each
        instalment  should be paid by the 7th day of every calendar
        month.  The first such instalment will be paid on or before
        1st September, 2001.
                On  this order being complied with, the appointment
        of  Receiver  is kept in abeyance.  The Receiver  will  not
        take  any  steps  unless expressly asked to do  so  by  the
        Custodian.
                I.A. is disposed of in the aforesaid terms.
.SP1

                                          .........................J.
                                          (B.N. KIRPAL)

                                          .........................J.
                                          (K.G. BALAKRISHNAN)

        New Delhi;                        .........................J.
        August 27, 2001.                  (BRIJESH KUMAR)


