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ITEM NO.26                   COURT NO.3             SECTION IVB

             S U P R E M E      C O U R T   O F    I N D I A
                             RECORD OF PROCEEDINGS

Petition(s) for Special Leave to Appeal (Civil)....../2010
                                          CC 6786/2010

(From the judgement and order dated 27/11/2009 in        FAO No.
3585/2007 of The HIGH COURT OF PUNJAB & HARYANA AT CHANDIGARH)

RAILWAY BOARD TH:ITS CHAIRMAN & ORS.                    Petitioner(s)

                   VERSUS

PUNJAB STATE ELECT.BOARD                                Respondent(s)

(With appln(s) for c/delay in filing SLP,impleadment,permission
to file addl. documents and office report)

Date: 24/09/2010    This Petition was called on for hearing today.

CORAM :
          HON’BLE MR. JUSTICE R.V. RAVEENDRAN
          HON’BLE MR. JUSTICE H.L. GOKHALE

For Petitioner(s)      Ms.   Indra Jai Singh,ASG
                       Mr.   P.P. Malhotra, ASG
                       Mr.   Rohit Minocha,Adv.
                       Mr.   Shweta Verma,Adv.
                       Mr.   Arvind Kumar Sharma,Adv.

For Respondent(s)      Mr. R.P. Bhatt,Sr.Adv.
                       Mr. Mohit Kumar Shah,Adv.
                       Mr. Ravi Bhular,Adv.

             UPON hearing counsel the Court made the following
                                 O R D E R

                 Issue notice.

                 Learned     counsel   for   the   respondent
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states      that   by   virtue     of   the    order    of    the

Arbitrator,        Rupees    One    Hundred     Ninety       Four

Crores would be due from the petitioners with

interest.          Having    considered       the   facts     and

circumstances, we are of the view that interest

of justice would be served if the petitioner



(Railway Board) deposits a sum of Rupees One

Hundred Fifty Crores in a fixed deposit with a

nationalised Bank, for a period of one year so

that the succeeding party will have the benefit

of    the    interest    amount.        The    amount    to    be

deposited within twelve weeks and xerox copy of

F.D. Receipt to be produced.              On such deposit

the    execution        by   the   respondent       shall      be

stayed.

            Counter in four weeks and rejoinder in

eight weeks thereafter.

            List in the category of "After Notice

Matters" thereafter.

 (O.P. Sharma)                                      (M.S. Negi)
  Court Master                                      Court Master


