| TEM NO. 101 COURT NO. 4 SECTION |V

SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

ClVIL APPEAL NQ(s). 6397 of 2002

Ms. PM. Industries Ltd., Chandigarh& Anr. Appel I ant (s)
VERSUS
Board for Industrial & Financial Reconstruction & Os. Respondent ( s)

(Wth office report)

Date: 22/11/2005 This mater was called on for hearing today.

CORAM :
HON BLE MR, JUSTI CE ASHOK BHAN
HON BLE MR, JUSTI CE S. H KAPAD A

For Appell ant(s) ML. Verma, Sr. Adv.
Rohan Thawani, Adv.
Joseph Pookkatt, Adv.

Prashant Kumar, Adv.

SSSS

For Respondent(s) M. C. A Sundaram Sr. Adv.

For R-3 Ms. Shal | y Bhasi n Maheshwari, Adv.
M. P.S. Sudheer, Adv.
M. Suman Jyoti Khaitan, Adv.

For R-6 M.S. L. Gupta, Adv.
M. RK Dixit, Adv.
M. Chander Shekhar Ashri, Adv.
For R-8 M. Balraj Dewan, Adv.
M. Jawahar Chawl a, Adv.
UPON hearing counsel the Court nade the foll ow ng
ORDER
W have pr oposed to M. Ver ma, t he | ear ned Seni or Counsel
appeari ng for t he appel I ant s, t hat t he pr esent Managenent may conti nue in

Ofice for some time and during t hat period t he appel I ants shoul d settle t
he

dispute with their creditors, failing which the order passed by the Boar d
for

I ndustrial and Financial Reconstruction (BIFR) would cone into operation. He

seeks and is granted a week’s tinme to get instructions on this count. |In case he

fails to get a positive response to the above suggestion, then we shall proceed

with the case without any further adjournnment and decide the dispute on nerit.

M. Verma is also directed to produce the bal ance-sheets, |ncone-tax Returns

and Assessnent Orders, if any, for t he past t wo years on t he next dat
e of
heari ng.

To cone up on 29th of Novenber, 2005 as part-heard.

(J.S. Rawat) (Kanwal Si ngh)
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