JI TEM NO 102 (P.H.) COURT NO. 5 SECTION |V

SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

ClVIL APPEAL NQ(s). 6397 of 2002

Ms. PM. Industries Ltd., Chandigarh & Anr. Appel I ant (s)
VERSUS
Board for Industrial & Financial Reconstruction & Os. Respondent ( s)

(Wth office report)

Date: 06/12/2005 This mater was called on for hearing today.

CORAM :
HON BLE MR, JUSTI CE ASHOK BHAN
HON BLE MR, JUSTI CE S. H KAPAD A

For Appell ant(s) M L. Verma, Sr. Adv.
Rohan Thawani, Adv.
Joseph Pookkatt, Adv.
Anurag Sharnma, Adv.

Prashant Kumar, Adv.

SSSE8S

For Respondent(s) M. C. A Sundaram Sr. Adv.

For R-3 Ms. Shal | y Bhasi n Maheshwari, Adv.
M. P.S. Sudheer, Adv.
M. Suman Jyoti Khaitan, Adv.

For R-6 M.S. L. Gupta, Adv.

M. RK Dixit, Adv.

M. Chander Shekhar Ashri, Adv.
For R-8 M. Balraj Dewan, Adv.

M. Jawahar Chaw a, Adv.
For Arcil/lCC M. Rajiv Shakdher, Adv.

M. Prashanthi Prasad, Adv.

UPON hearing counsel the Court nade the foll ow ng
ORDER

Pursuant to the previous order of this Court dated 22nd of Novenber,

2005, counsel for the appel I ants has pr oduced t he bal ance- sheet, i nconme-t ax

returns, assessnent orders and One Tinme Settlenment Schene (OTS) along with

ot her documents. He has placed on record letter No. ARG IV MK FY06/3601



dat ed 28t h Novenber , 2005 addr essed by Shri S. V. Venkat akri shnan, Vi ce
Presi dent and G oup Head of Asset Reconstruction Conpany (India) Linited

(Arcil) to the Managing Director of the appellant-conpany wherein it has been

stated that the final settlement can be arrived at if the appellant agrees to pay the
sum of Rs.12.50 crores in three instalnents within six nonths, as stated therein,
towards the full and final settlenent in respect of the secured creditors. Qut of

the secured creditors, the Indusind Bank has not accepted the proposal so far.

This offer of OIS has to be accepted by the 31st of Decenber, 2005.

Adj ourned to 12th January, 2006 as Ist item subject to over night part

heard, if any. Thi s adj our nnent is being granted subj ect to t he appel | an
ts’

depositing a sumof Rs. one crore with the Registrar General of this Court on or

before the 2nd of January, 2006. 1In case the afore-stated sumof Rs. one crore is

not deposi ted, as directed above, t he stay grant ed by this Court shal |
stand

vacated. In the event the OIS does not cone through, then the sumof Rs. one

crore, if deposited, shall be returned to the appellants.

(J.S. Rawat) (Kanwal Si ngh)
Court Master Court Mast
er



