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I.A. No. 4 in Gvil Appeal No.8228/ 2003
STATE BANK OF | NDI A Appel | ant (s)
VERSUS
DEPUTY COMWNR., | NCOVE TAX & ORS. Respondent (s)

(for early hearing/appropriate direction and office report)

Date : 06/08/2004 This Petition was called on for hearing today.

CORAM :
HON BLE THE CHI EF JUSTI CE
HON BLE MR JUSTICE G P. MATHUR

For Appellant (s)M. Harish N Salve, Sr. Adv.
M. Rajiv Nanda, Adv.
M . Tushar Cooper, M. Zubin Mriss,
M. Sam Mat hew K, Ms. Rammi Tanej a,
M. Mikesh Tyagi and M. Jitheesh Thil ak,
Advs.

For Respondent (s)
No. 1M . Mhan Parasaran, ASG
M. Aarohi Bhalla, Adv.
M. B.V. Bal aram Das, Adv.

No. 2( Cost odi an) M. Vi vek Kohli, Adv.
M . Subranoni um Prasad, Adv.

For Applicant(s) in |A 3. K K Venugopal, Sr. Adv.

in CA 8228/ 03 (Standard M. Jaideep Gupta, Sr. Adv.
Chartered Bank) (appellant Ms. Vijayal akshm Menon, Adv.
in CA 3160/ 04)

UPON hearing counsel the Court nade the foll ow ng
ORDER

Though the matter is listed for consideration of 1.A No. 4 in C.A No. 8228/2003 for early he

aring/ appropriate directions, with the consent of the |earned counsel for the parties, C A No
3160/ 2004 is taken on board and both the appeals are taken up for hearing.

The appeal s be treated as disposed of in terns of the signed order.

No orders on I A No. 3 for inpleadnment in CA 8228/ 03.

(D. P. WALIA) (RADHA R BHATI A)
COURT MASTER COURT MASTER

(Signed Oder is placed on the file)
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Cl VIL APPEAL No. 8228 OF 2003

State Bank of India  Appellant(s)

ver sus
Deputy Conmi ssioner, Inconme Tax & Os. Respondent ( s)
ORDER

Though the matter is listed for consideration of I.A No. 4 in C.A No. 8228/2003 for early he
aring/appropriate directions, with the consent of the |earned counsel for the parties, CA No
3160/ 2004 is taken on board and both the appeals are taken up for hearing.

These appeal s are directed against an interimorder dated 3.10.2003 passed by the Special Cour
t at Munbai constituted under the Special Courts (Trial of Ofences Relating to Transactions

n Securities) Act. Today, copies of minutes of the neetings of the Conmittee on D sputes (COD
) held on 22.4.2004 and 27.4.2004 in the Cabinet Secretariat, New Del hi have been brought to o
ur notice. The COD has given the follow ng directions

(a)SBl and the Deptt. O Revenue would nove the Special Court as early as possible to initiate
the process of final/part final distribution of the funds under Section 11(2) of the Specia
Courts (TORT) Act, 1992

(b) During the interimperiod i.e. pending the finalisation of clains, neither SBI nor Deptt.
O Revenue woul d nake or press any application before the Special Court seeking interimpaynmen
ts out of the funds with the Custodian

And

(c) SBI would take expeditious steps to seek perm ssion of the Hon' bl e Suprene Court of India
to withdraw Civil Appeal No. 8228 of 2003.

In view of above, we are not inclined to entertain these appeals and direct that they be treat
ed as di sposed of.

The | earned Additional Solicitor General submitted that the Revenue Departnent has nade sone r
epresentati on before the COD and that is awaiting consideration. W nake it clear that the d
sposal of these appeals would not preclude the consideration of any representation before the
COD and such deci sion thereon as the COD may be inclined to take.

As jointly prayed, we request the Special Court to take up the principal matter itself for hea
ring as expeditiously as it can and for which purpose, the | earned counsel for the parties ass
ure us, they would take an agreed date and argue the matter wi thout seeking any adjournnent.

(G P. MATHUR )
New Del hi ,
August 06, 2004.



