zI TEM NO 3 COURT NO. 2 SECTION | X

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

CONTEMPT PETITION (C) NO. 148 OF 2003 IN CP Nos. 265-267/99 In CP No.209/98

In CVIL APPEAL NO. 366/ 1998

RAMA NARANG Petitioner(s)

VERSUS

RAMESH NARANG & ANR Respondent ( s)

(Wth appl n(s) for directions,stay and office report )(For final disposal)

Date: 16/11/2005 This Petition was called on for hearing today.

CORAM :
HON BLE MRS. JUSTI CE RUVA PAL
HON BLE DR JUSTI CE AR LAKSHVANAN
HON BLE MR JUSTI CE DALVEER BHANDARI
For Petitioner(s) M. H. N Sal ve, Sr. Adv.
Ms. Firoz Andhyarujina, Gopal Jain,
A. Chital e, P. S. Baghel , Reet u, R N. Kar anj awal a
and Mani k Kar anj awal a, Advs.
For Respondent (s) M. F.S. Narinman, Sr. adv.
Ms. A Sibal, Bina Gupta, Rakhi Ray
and | . Bar ooah, Advs.
UPON hearing counsel the Court made the follow ng
ORDER
M. Omi Nar ang is personal |y pr esent
in Court. He is
identified by the litigating parties. M. Orxi Narang confirmed that
t he

letter whi ch has been handed up to Court dat ed 15.
11. 2005 has been



addressed by himto the litigating parties in which he has stated th
at he

iswilling to give up his

-2

current shar ehol di ng in Nar angs I nt ernati onal Hot el s Pvt . Ltd. in
consi deration of paynment of Rs.2,00,00,000/- (rupees two crores) in ful
and final settlenent therefor. Lear ned counsel appearing on behalf of

t he petitioners state t hat t hey are willing to pay a sum of rupee
s two

crores to M. Or Narang. This settles the dispute as far as M. Oom
Nar ang is concer ned. As far as the remai ni ng parties are concer ned,
they require further tine to arrive at the settlenent.

The matt er is adj our ned to t he I st week of Decenber ,

2005.

[ SUVAN ADHWA] [ ANAND SI NGH]
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