| TEM NO. 22 COURT NO. 1 SECTI ON XVI
SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
Petition(s) for Special Leave to Appeal (Civil) No(s).10578/2012

(From the judgenent and order dated 21/02/2012 in APO No. 115/ 2010,
of The H GH COURT OF CALCUTTA)

CAPRICON O LS LIMTED & ORS. Petitioner(s)
VERSUS
RATAN MOHAN SARDA & ORS. Respondent ( s)

(Wth appln(s) for permission to file additional docunents,
perm ssion to urge additional facts and grounds, prayer for
interimrelief and office report)

Wth S L.P. (C No.10732 of 2012
(Wth permission to file additional docunents, prayer for
interimrelief and office report)

Date: 07/05/2012 These Petitions were called on for hearing today.

CORAM :
HON BLE THE CHI EF JUSTI CE
HON BLE MR JUSTI CE A. K. PATNAI K
HON BLE MR JUSTI CE SWATANTER KUVAR

For Petitioner(s) M. C. A. Sundaram Sr. Adv.
M. Mahesh Agarwal , Adv.
M. Ri shi Agrawal a, Adv.
M . E. C. Agrawal a, Adv.
M. Ankur Sai gal , Adv.
Ms. Mal vi ka Lal , Adv.
For Respondent (s) M. Ranjit Kumar, Sr. Adv.
M. Shyam Di van, Sr. Adv.
M . Saur abh Kirpal, Adv.
M. Vi kas Meht a, Adv.
Ms. Adi ti Bhat, Adv.
M. Nar Hari Singh, Adv.
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UPON hearing counsel the Court nade the foll ow ng
ORDER
Pursuant to this Court’s Order dated 23th
April, 2012, the meeting was convened on April 30,
2012.
Today, when the nmatter reached hearing, we
are i nf or med t hat Sar da G oup has succeeded in
voting out Agar wal G oup. The Resol uti on is,
accordingly, passed in the matter of appoi ntment of
Directors. Consequently, it is proposed by Agarwal
G oup that Sarda Group can take over the interest
of Agar wal G oup in t he Conpany on appropriate
Val uati on based on rel evant paraneters, including
return of | oans. A statenment is given by Agarwal
G oup in t hat connecti on to t he Sar da G oup

indicating items to be taken into account by the



Val uer. Sarda Group seeks tine to | ook into those
itemns. Sarda G oup has made it clear that they
intend to take over the interest of Agarwal G oup,
subj ect to Valuation being done by the conpetent
Val uer. Consequently, the matter stands adj ourned
to 16th July, 2012.

In the nmeantime, it is nade clear that,
fromtoday onwards, Sarda G oup has taken over the

Management of the Conpany. Sarda Group will not
i ncur any liability on t he Bank and per sonal
Guar ant ees gi ven by Agarwal G oup.

Till further Orders, t he Conpany, its
Oficers and al | concer ned are restrained from
deal i ng with or di sposi ng of or al i enating or
encunbering any of the fixed assets of the Conpany,
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except its finished goods in the usual course of
busi ness. It is further nmade clear that if the

Conpany desires to dispose of any of its assets, it
shall do so after seeking perm ssion of this Court
which inplies that notice will be given to Agarwal
Group, as and when such perm ssion is sought.

[ T.1. Rajput ] [ Madhu Saxena ]
A R -cumP. S Assi stant Regi strar



