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Petition(s) for Special Leave to Appeal (G vil) No.7803/2003

(From the judgenent and order dated 18/06/2002 in APO 1205/ 88
of The HI GH COURT OF CALCUTTA)

FARHAT SHEI KH Petitioner (s)
VERSUS
SK. MD. ZAKI AND ORS. Respondent (s)
(Wth prayer for interimrelief) (Wth office report) (For Final Disposal)
Date : 12/04/2004 This Petition was called on for hearing today.
CORAM :
HON BLE MR. JUSTICE R C. LAHOTI
HON BLE MR, JUSTI CE ASHOK BHAN
For Petitioner (s)M. G L. Sanghi, Sr. adv.
M. Raj esh Khaitan, Adv.
Ms. Radha Rangaswany, Adv.
For Respondent (s)M. Ranjit Kumar, Sr. Adv.
Rana Mikherjee, Adv.
D.N. Mtra, Adv.

Si ddhart h Gaut am Adv.
Goodwi I | I ndeevar, Adv.
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UPON hearing counsel the Court made the follow ng
ORDER

Though the respondent No. 4 is not served, but the | earned counsel for respondents No. 1, 2, 3
, 5 and 6 states that he has instructions fromrespondent No. 4 also and would be filing appea
rance on behalf of the said respondent within four weeks.
Respondents No. 7 to 12 are non contesting respondents.
The petitioner and respondents 1 to 6 are agreeable for settlement. It is stated that there a
re three conpani es wherein they are sharehol ders and the best way of settlenent would be that
either respondents No. 1 to 6 may purchase the shares held by the petitioner or
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the petitioner may purchase the shares held by respondents 1 to 6. Both the |earned counsel a
gree that within three nmonths fromtoday they would submit the proposal for settlenent in clos
ed covers to the Court. Each proposal shall satisfy the follow ng requirenents

(i) The value per unit of share in each of the three conpanies estinmted by the proposing party
at which that party is prepared to purchase others’ share or sell its shares at the option of
the other party

(ii)The proposal shall also nake a statement of the assets and liabilities and the valuation o

f the property.

(iii)ln order to facilitate the valuation respondents No. 1 to 6 who are in possession of the
properties shall allow inspection by the petitioner acconpanied by a representative and val ue
r, if any, subject to previous reasonable notice.

(iv) The exact extent of shareholding if required to be decided shall be decided by the Court.
List in the third week of July, 2004.
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Court Master
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