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SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).23377/2005
(From the judgenent and order dated 09/09/2004 in |ITA No. 542/2002 of The H CH

COURT CF BQOVBAY)

COW SSI ONER OF | NCOVE TAX, MJMBAI Petitioner(s)
VERSUS
M S. RELI ANCE EXPORTS LTD. Respondent ( s)

(Wth appln(s) for c/delay in filing SLP and prayer for interimrelief and office report )

(for final disposal)

Date: 30/03/2007 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.B. S| NHA
HON BLE MR JUSTI CE MARKANDEY KATJU
For Petitioner(s) M . Gopal Subramani um ASG
M . Arunav Pat nai k, Adv.
M. B.V. Bal aram Das, Adv.
For Respondent (s) M . Sant osh Aggarwal , Adv.

M. K R Sasiprabhu, Adv.

M. R Chandrachud, Adv.

UPON hearing counsel the Court made the follow ng

ORDER



Del ay condoned.

The respondent-herein is the assessee. The rel evant Assessnent year

is 1988- 89. The question whi ch arose for consi derati on was as to whet her
t he Bill

Di scounting Charges could be clainmed as business expenditure when the same had been

done for a sister concern,nanely, Reliance India Ltd.

We woul d have gone into the nerit of the matter and determ ned the

said question on nerit but, very fairly, our attention has been drawn to the fact that not

only in respect of the Assessnment years 1985-86, 1986-87, 1987-88 sinilar reliefs have

been grant ed by t he Assessi ng O ficer and t he Revenue did not file any
appeal

thereagainst; in fact in relation to a subsequent year,nanely, Assessnment Year 1989-90

also simlar relief had been granted and the Judgnent and order of the Conmi ssioner

of Appeals has been affirned by this Court by disnissing the

.2/ -

Speci al Leave petition which had been filed by the appellant herein thereagainst by an

order dated 18.7.2005 in SLP(C)....CC...6549/2005.

In this view of the matter, we are of the opinion that the H gh Court

has rightly held that no question of law arose for its consideration

The special |eave petition is disnm ssed.

(Meenu Set hi) (Pushap Lata Bhardwaj)

Court Master Court Master



