| TEM NO. 3 COURT NO. 7 SECTI ON XVI

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).11728/2005
(From the judgenent and order dated 10/03/2005 in APO No. 687/2003 of The

H GH COURT OF CALCUTTA)

REKHA M TRA & ORS. Petitioner(s)

VERSUS

SHYAMLAL KUVAR M TRA Respondent ( s)

(Wth prayer for interimrelief and office report )(For final disposal)

Date: 01/02/2007 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.B. S| NHA

HON BLE MR JUSTI CE MARKANDEY KATJU

For Petitioner(s) M . Rana Miukherjee, Adv.
M. Siddharth Gautam Adv.

M. CGoodwi || | ndeevar, Adv.

For Respondent (s) M . Bhaskar P.Gupta, Sr. Adv.

Ms V.D. Khanna, Adv.

M. K V. Viswanthan, Adv.
M. Sanjeev Kumar, Adv.
M. Vishal Gupta, Adv. For

M S. Khaitan & Co. A .OR

UPON hearing counsel the Court nade the foll ow ng



ORDER

Leave granted.

Appeal is disposed of in terns of the signed order

(Meenu Set hi) (Pushap Lata Bhar dwaj)

Court Master Court Master

Signed order is placed on the file

I'N THE SUPREME COURT OF | NDI A

ClVIL APPELLATE JURI SDI CTI ON

ClVIL APPEAL NO 451 OF 2007

(Arising out of SLP(C) No.11728/2005)

Rekha Mtra & Os. ... Appel l ants

Ver sus

Shyam al Kumar Mtra ... Respondent

Leave granted.

It is stated by M. K V. Viswanathan, |earned

counsel appeari ng on behal f of M s Price Wat er House
Cooper . the val uer appoi nt ed by this Court in terns of this
Court’s order dat ed 20. 7. 2006, t hat in view of t he non-

cooperation of t he parties it is not possi bl e to arrive at t he



correct valuation of the shares owned by the Company.

In the aforenentioned situation and in the fitness of

t hi ngs, we  would recal | t hat part of the order dat ed

20. 7. 2006 wher eby and wher eunder t he val uer was

appoi nt ed.

In view of the fact that in our order dated 20.7.2006

t he i mpugned orders of t he Conpany Law Board and the

Hi gh Court had been f ound to be unsust ai nabl e, whil e

setting aside the sanme, we direct the Conpany Law Board to

consider the matter afresh on nerits and pass an appropriate

order in exercise of its powers under Sections 397 and 398 of

t he Conpani es Act.

The appeal is allowed of accordingly. No costs.

[ MARKANDEY
KATJIU]
New Del hi ,

February 1, 2007



