IN THE SUPREME COURT OF | NDI A LI STED ON
Cl VIL APPELLATE JURI SDI CTI ON COURT NO :
| TEM No.

| NTERLOCUTORY APPLI CATI ON NO. 3
(Application for Direction)
I N
ClVIL APPEAL NO 8015 OF 2003
Ms Trans Asia Tubes & Indust. Ltd. Anr
Ver sus
Oficial Liquidator of HC of J & K at Jammu
OFFI CE REPORT

The application for direction above
|isted before the Hon' ble Court on 13th August,

was pl eased to pass the follow ng O der: -

“ Adj our ned. List the
appeal for final disposal on
10th Cct ober, 2012 (non-

m scel | aneous day).”
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.. Appel | ant s

. . Respondent

menti oned was
2012 when he

Hence the application alongwith main matter was |isted
before the Hon'ble Court on 227 January, 2013 when the

Court was pleased to pass the foll ow ng O der

“This appeal 1is preferred
against the inpugned judgnent
and order dated 24.9.1999 passed
by the H gh Court of Janmmu &
Kashmr in L.P.A (Gvil)No.15 of

1998. The matt er has a
chequered history as it has gone
to Board for | ndustri al and
Fi nanci al Reconst ructi on
(“BIFR") and then to Appellate
Aut hority for I ndustri al and
Fi nanci al Reconstructi on

(“AAl FR) and then to the
learned Single Judge who has
passed the order for w nding up
of the conpany. As the matter
has been referred to the High
Court under Section 20 of the
Si ck I ndustri al Cor porati on
(Special Provisions) Act, 1985
(for short “SICA"), the special
appeal has also been disnm ssed
and hence this appeal.
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M. P.S. Patwalia, |earned
seni or counsel appearing for the
appellant has nade a statenent
before wus that nost of the
liabilities have already been
settled and there are very few
which remain and the appellant

is willing to settle them also
in a close proximty of tine,
and therefore, there is no
occasion for wnding up the
conpany.

In pursuance of the H gh Court
order, the Oficial Liquidator
has t aken over, t hus t he
appellant is not in a position
to run the industry for the tine
being but the appellant assures
that all the liabilities will be
sorted out and settled with the
per sons concer ned.

M. P.P. Milhotra, |earned
Addi ti onal Solicitor Cener al
appeari ng for t he Oficia
Li qui dator may take instructions
and reply to the offer nmade by
M. Patwalia within a period of
two weeks.
List after two weeks.”
Thereafter the matter was |isted before the Hon' ble

Court from time to tine and listed on 10th May, 2013 when
the Court was pleased to pass the follow ng O der:

“Let the Board for Industrial
and Fi nanci al Reconstruction
(BIFR) proceed and take a final
deci sion on the issue of revival.

It is made clear that the
pendency of this petition or the
earlier orders passed by the
Authorities will not cone in the
way  of BIFR to decide the
application for revival.

List the matter imrediately
after the receipt of the report of
Bl FR.”

It is submtted that report of Board for Industrial and
Fi nanci al Reconstruction (BIFR) has been received vide
their letter dated 2 July, 2013. Copy of the same is

i ncluded in the paper books.
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It is further submtted that Ms. Sushma Suri, Advocate
has on 02.08.2013 filed Affidavit on behalf of Sole
Respondent after serving its copy on the other side. Copy
of the sane is circulated herewith for kind perusal of the
Hon' bl e Court.

The Application was nentioned before the Hon' ble Court
on 05th Septenber, 2013 when the Court was pleased to pass
the followi ng Oder: -

“List on 17th Septenber, 2013.”

Servi ce of show cause notice is conplete.

The application above nentioned is |isted before the
Hon' bl e Court with this Ofice Report.

Dated this the 27th day of Septenber, 2013

ASS| STANT REQ STRAR
Copy to : M. P.N Puri, Advocate
M. S.N Terdal, Advocate
Ms. Sushma Suri, Advocate
S ASS| STANT REQ STRAR






