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Date: 18/08/ 2006 This Petition was called on for hearing today.
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M. Sarvesh Bisaria, Adv.

Ms. Ni dhi, Adv.



UPON hearing counsel the Court nade the foll ow ng

ORDER

It appears that after the order was passed by this Court on 18t

h

March, 2005, the case was adjourned on one ground or the ot her
and the

petitioner was enjoying the stay. On the | ast occasion, when it was pointe
d

out by t he | ear ned counsel appeari ng on behal f of t he

r espondent - Bank

that unnecessarily nmatter is

.2/ -

bei ng prol onged and dues of the Bank are not being realised, we passed an

order directing the counsel for the petitioner to obtain instructions whether

his client is r eady to deposit 25 per cent of the amount covered by
i ce

dated 12th Novenber, 2003. We directed that the interimorder passed by

this Court on 18th March, 2005, 30th March, 2005 and 9th May, 2005 shal

continue till 18th August, 2006, i.e., today.

Today when the nmatter was taken up, |earned counsel appearing

on behal f of t he petitioner is not in a position to tell us as to
t her hi s

client is ready to deposit 25 per cent of the anount covered by notice dated

12t h Novenber, 2003. He wanted tine to file an affidavit. We do not find

not



any justification in further continuance of stay. Accordingly, we direct that
the interimorders passed by this Court on the said dates stand vacated.
I.A No.3 is, accordingly, disposed of. It is made clear that the
respondent - Bank shall proceed in the matter in accordance with lawin spite
of the fact that the special |eave petition is pending before this Court.
Two weeks’ tine, as prayed for, is allowed to | earned counsel for
t he petitioner to file an af fidavit stating how rmuch anount has been

deposited and whet her his client is r eady to deposi t 25 per cent of
t he

anount covered by notice dated 12t h Novenber, 2003.

List this matter on 1st Septenber, 2006.
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